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Accra  Approach  iConMnunisfs 
Has  Nothing  New,vv!ieJf 


Canada  Clings  to  Cherished  Notions  t*’®  of  the  commu-  ,ig„,  of  9r.at#r*firmn#r$!  bi 

f  /-  111  c  I*  I  .  become  increasingly  Exchanges. 

Ol  Commonwealth  OOlldarity  important  to  Canadian  wheat  ^ 

- sales  and  are  being  counted  upon  j  The  possibility  that  the 

Finance  Minister  Fleming  is  reported  to  have  won  current  high  level ;  tons  of  tin  from  its  special  s 

support  from  other  Commonwealth  nations,  notably  i  *'*'‘*ble  disfavour  by  ovei 

Australia,  in  his  persistent  expressions  of  concern  over  ^  ^  °  ^  ^  existing  long  -  term  Prices  this  week  continue  to 
the  pending  British  association  with  the  common  mar-  ^sreements.  .j. 

ket.  Mr.  Fleming,  with  Trade  Minister  Hees,  is  in  Acra  "^snculture  Minister  Hamilton  There  has  been  little  Ir 
this  week  for  meetings  of  the  Commonwealth  Economic  Canada,  in  Last  Friday's  prices  were  i 

Ministers  Conference  where  questions  of  balance  of  end  of  the  preceding  five-da 

pavments  and  world  trade  generally  are  being  threshed  ui'hion  bushels  of  wheat  on  ^ 

Sut  behind  closed  doors.  Additional  meetings  are .  Mainlyh.gher  price,  and 

scheduled  later  this  year  in  London.  ^  ^ 

As  best  as  can  be  ascertained  <• -  agreements  we  will  be  were  higher,  rye  developed 

*t  a  distance.  Canada  has  notj  The  long  delay  in  implement- 

departed  from  its  original  posi-jing  long-term  export  credit  fin-  ^  "iJ-V  t  Uncertainty  about  Br«*ll' 

tion  set  forth  last  year  by  Mr. lancing  -  Canada  is  the  last  ^  ® 

Fle.-iiing  when  he  said  that  if  major  exporL  by  a  number  o  ?*  1  futurei 

I-  Pvnnrts  fft  Britain  are  ♦  ^  j  umber  t  Average  yearly  sale  for  the  last  tinues  to  be  quiet  and  hesiti 

Canadian  exports  to  Britain  are  years  to  provide  this  essential  —  „  ,,, 

reduced  as  a  result  of  the  com-  is  one  ready  example  of  what  bus^Jg.  Speculation  about  the’exi 

T"  T.?d*have^  nTchoice’ buu"o  ^  nation  sets  its  ^jj.  Hamilton  said  the  surplus  d-maged  by  Hurricane  Carla 

ada  wo^d  have  no  choice  but  to,m.nd  to  it  There  are  whole  new  523  millioni  ^»»ures.  Although  a  sul 

°mnoH  would  be  cut  further:  -long  the  Gulf  had  been  com 

agains.  British  imports  into  portation  and  related  subsidies,  (bis  year  of  the  crop  was  still  in  th#  i 

.u  accelerated  depreciation  rates  Supplies  of  wheat  in  store  or'  their  northward  passage  of  d. 

Argument  Mas  and  so  on  which  can  be  em-  transit  for  the  week  ended'  housod  cotton  is  believed  to 

Two  Boses  ployed  to  bring  down  production  Sept.  6  totalled  418,800,000  bus-  panying  high-water  conditions 

The  argument  which  suppor^^  costs  and  overcome  particular  hels  compared  with  418,200,000  <• 

this  a  week  earlier.  Stocks  on  the  \mp*r\a\  Oil  Ltd.,  tho  lai 

fo.d-  Canada  is  j  g  j  xhe  remarkable  response  to ,  corresponding  date  in  1960  were  recontly  raised  its  purchase 

nine  to  reap  the  Deneiits  oi  a  availability  of  export  financing  444,300  oo.  by  10  cents  a  barrel.  Other  r* 

British  market  one  indication  of  what  can  be  The  Board  of  Grain  Commis-  « 

couraged  and  supported  during  ,pbe  lift  to  trade  generally  sioners  reported  western  farm  *  P'®'' 

the  years  of  PosUar  recon-  ^be  discounted  dollar  is  an-  deliveries  of  wheat  dropped  to  *^‘P  I" 

struction;  and  that  loss  ol  pre- Q^ber.  These  are  only  the  begin- !  6,200.000  bushels  from  9,000,000  buoyant  affect  on  the  marke 
ferences  generally  will  mean  an  ^jj,g  ^  definite 'a  week  earlier.  Other  deliveries,  “bout  the  near-future  outlook 

end  to  the  economic  cohesion  of  economic  policy  aimed  at  taking; with  the  previous  week’s  figure  uncertainty  about  th#  ini 
the  Commonwealth  and,  ultirna- gjjy3^j3g3  supplementing  | in  brackets:  oats  700,000  (500,-  «P«ctad  to  incraas#  th#  val 

tely,  loss  of  the  political  cone-  ^.b^^g  needed  the  already  exist- !000):  barley  2,300,000  (1,800,000);  band  vessels,  many  of  which 

,  .  .ing  production  know-how  of  Cana-  rye  50,000  (  200,000);  flaxseed  600,-  and  fit  only  for  scrap,  by  as 

What  these  arguments  don  t  producers.  000  (  400,000).  of  this  year, 

take  into  account,  0  course,  is  j  -pbere  is,  accordingly,  as  much'  Overseas  exports  included  4,- 

the  fact  that  regardless  of  "  impatience  with  .Mr.  Fleming’s  900,000  bushels  of  wheat,  1,000,-  Canadian  dollar,  in  h 

its  Commonwealth  partners  may  I  /rAnfim.oH  in>  I  .  j  .a.  discount  of  3  1/16  per  cent  as 

take  the  decision  Britain  is  de-|  ^Continued  on  page  10)  |  (Continued  on  page  10)  .j. 

terminedly  moving  into  the  com-  ■  ^  _  The  quotation  for  gold  bar 

mon  market.  The  British  will  do  JVA  ^  ^  I ^  I  I  M  as  at  close  on  Tuesday  was  J 

what  they  can.  short  of  risking  I  Vldl  III  UUd  wdllflU  wD  ~  '  '  ~ 

their  own  membership  in  the  _  ^  ^  ^  ■ 

:«5"’i«eresriut  "tconomic  Commission :  uniikeiy  i 

comes  to  a  choice,  the  British _ |  OIIRWR  FoT  QU' 

must  take  the  common  market  Special  to  The  Financial  Times  |  ^ 

mer  the  Commonwealth.  ^  provincial  prototype  of  the  |  be  carried  out  by  the  commit- 

e  s  ar  ing  poin  u,  Gordon  Roval  Commission  is  be-  tee,  will  also  be  expected  to  in-  TwO  Good  ReOSOns  \ 

dian  approach  is  said  to  be  the  .  Manitoba  bv  Pre-  dude  recommendation  of  gov-i  Federal  Cahinef  — 

study  prepared  by  the  Trade  and  in  f ^abincf - 

Commerce  departmen  "  been  termed  “the  most  powerfuljbe  taken  to  create  a  favorable  j  Tolk  of  TCA-CPA  I 

shows  that  some  two-lhiids  d  copimilfee  in  the  history  of  the  economic  environment  to  en-  Federal  Liquor  Leg 

Canada  s  $1  billion  worth  of  province.”  Its  function  will  be  courage  the  desired  industrial  I  ■ 

exports  will  be  affected  in  vary-  study  and  report  on  .Manito-  and  business  expansion.  The'  vonoao. 

ing  degree  by  the  loss  of  pref-  bo'g  economic  prospects  and  broad  definition  of  the  com-|  By  Tl 

erences.  This  estimate  assumes  ^-bat  to  do  about  them,  including  mittee’s  work  is  to  find  develop- 

that  the  Treaty  of  Rome,  found-  jbg  challenging  task  of  deciding  ment  opportunities  in  Manitoba. 

ing  charter  for  the  common  1  how  to  create  40,000  new  jobs  Aecelerofe  Exoansion  OTTAWA  -  Those  who  see 

market,  wUl  apply  as  written  to  by  1970  to  take  care  of  the  ex-  AnXinr  the  decennial  out- 

Britain.  pectcd  increase  in  population  ,o„k  F  CumcTv  Fvans  ®  ° 

Th,  B,Ui.h  however,  can  point  during  the  c,.re„.  decade.  eU»  S' 

cu  that  w  1  e  on  There  will  be  38  members  on  merce,  estimated  that  by  1970  opp,  nnt 

with  the  Commonwealth  has  a j, be  committee,  and  the  chair- the  excess  of  employable  appli-  reasons  why  Hees  does  not  see 
greater  potential  than  trade  with; nian  is  an  outstanding  railroad- cants  over  available  jobs  will  Premier  Frosts 

Europe,  in  practice,  trade  in  the jej-  and  community  leader,  J.  amount  to  at  least  40,000  unless 

Commonwealth  has  been  dwind-  Rgg.  .McMillan,  prairie  region  some  stens  are  taken  to  acceler-  First  Hees  sees  no  point  in 


COMMODITIES  &  PRICES 

Indications  that  a  strika  at  Annaconda's  Chilaan  mines 
may  ba  settled  soon  were  accompanied  last  wtek  by  an  eas¬ 
ing  in  copper  futures  and  by  a  cut  of  V*  cent  a  pound  in  the 
amount  offered  by  custom  smelters  for  scrap  copper.  During 
the  tarly  part  of  this  week,  however,  copper  futures  shewed 
signs  of  greater  firmness,  both  on  the  London  and  New  York 
Exchanges. 


|6C  Offshore 
Rights  Issue 
\lnto  Open 


Gingell  from  London 


signs  of  greater  firmness,  both  on  th#  London  and  New  York  VANCOUVER  —  The  conflict 
Exchanges.  between  the  provincial  a  n  d  | 

❖  ❖  federal  governments  over  off-  j 

The  possibility  that  the  United  States  may  raleasa  50,000  shore  petroleum  rights  is  being ; 
tons  of  tin  from  its  special  stockpile  Is  being  viewed  with  con-  brought  closer  to  a  head  with  the  I 
sidcrable  disfavour  by  overseas  producers  and  merchants,  sale  by  British  Columbia  of  ex-  j 

Prices  this  week  continue  to  drift  lower.  olorations  uermits  for  1.700.000 


Pound  Doing  Well 
Despite  Outlook 


There  has  been  little  interest  in  zinc  so  far  this  week. 
Last  Friday's  prices  were  10  to  19  points  lower  than  at  the 
and  of  the  preceding  five-day  trading  period. 

❖  ❖  •> 

Mainly-higher  prices  and  a  steady  demand  ware  features 
of  last  week's  trading  in  grain  futures.  Wheat,  corn  and  oats 
were  higher,  rye  developed  a  mixed  trend  and  soybeans 
were  off. 

•>  <•  <• 

Uncertainty  about  Brazil's  political  future  is  still  affecting 
the  market  for  coffee  futures.  Trading  in  this  commodity  con¬ 
tinues  to  be  quiet  and  hesitant. 

Speculation  about  the  extent  to  which  supplies  have  bean 
damaged  by  Hurricane  Carla  has  pushed  up  the  prices  of  cot¬ 
ton  futures.  Although  a  substantial  part  of  the  harvesting 
along  the  Gulf  had  been  completed  before  the  storm  hit,  most 
of  the  crop  was  still  in  the  fields  when  the  high  winds  began 
their  northward  passage  of  destruction.  In  addition,  some  ware¬ 
housed  cotton  is  believed  to  have  been  damaged  by  accom¬ 
panying  high-water  conditions. 

❖  ❖  ❖ 

Imperial  Oil  Ltd.,  the  largest  buyer  of  crude  in  Canada, 
recently  raised  its  purchase  price  for  light  western  Canadian 
by  10  cents  a  barrel.  Other  refiners  are  expected  to  follow  suit. 

Recent  reports  that  a  pick  up  in  ocean  trade  activity  would 
enable  ship  operators  to  increase  their  rates  is  having  a 
buoyant  effect  on  the  market  for  used  ships.  This  optimism 
about  the  near-future  outlook  for  tramp  shipping  and  mount¬ 
ing  uncertainty  about  the  international  political  situation  are 
expected  to  increase  the  values  of  certain  types  of  second¬ 
hand  vessels,  many  of  which  had  been  thought  of  as  obsoleta 
and  fit  only  for  scrap,  by  as  much  as  20  per  cent  by  fhe  end 
of  this  year. 

^ 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  3  1/16  per  cent  as  of  neon  on  Wednesday. 

*>  <* 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.15  -  36.38. 


federal  governments  over  off-  FlgUrGS  BOf  tO  SpeCulatlVe 

shore  petroleum  rights  is  being ;  ^  n 

brought  closer  to  a  head  with  the  'Attack  —  Unions  and  Wages  Pause 

sale  by  British  Columbia  of  ex-  _ 

plorations  permits  for  1,700,000  gy  ALFRED  W  GINGELL 

acres 

.  London  Correspondent  of  the  Financial  Timas 

Included  in  the  acreage  are 

about  420,000  acres  which  Shell  The  pound  is  doing  well  at  the  time  of  writing 
Oil  of  Canada  has  applied  for  despite  the  signs  that  the  U.K.  is  in  for  a  bumby 
through  the  federal  government,  industrial  ride  and  the  gathering  clouds  in  interna- 

Shell  made  its  application  to  tional  politics.  The  market  is  right  in  ignoring  the 

the  tecleral  government  under  i,  anything  blows  up,  we  shall  all  be 

the  amended  regulations  cover-  ...  u  ^ 

ing  offshore  exploration  in  the  same  boat. 

Arctic  which  it  interpreted  as  It  seems  to  me  that  there  is  no  reason  to  rush 
covering  acreage  off  the  provin-  into  D-marks  at  the  moment.  Indeed,  quite  the  reverse, 
cial  coast.  The  realization  that  everyone  would  be  involved 

In  the  provincial  sales,  which  ^  nuclear  war  is  among  the  reasons  for  the  strength 
brought  m  *^2,840  Canadian  pound;  although  my  impression  is  that  few 

and  Canadian  Oil  Cos.  Ltd.  joint-  P^ople  here  are  taking  Berlin  seriously  at  the  moment. 

ly  received  provincial  permits  ®  a  es  go  reserv  e  igures  • 

for  307.000  acres  claimed  by  import  j  million  on  account  of  a  French 

Shell,  while  the  balance  of  the  ‘^^bt  to  the  United  King- 

,  .  the  pound  for  they  made  it  clear  dom 

oyerdappmg  permits  covering  ^^3^  3  ,3,ive  attackl  ’  £34  Million 

Edmonton  Corp.  Ltd.  in  associa-  “"d  subtracting  these 

tion  with  Canadian  Husky  Oil,  Publication  of  theiv^anous  items,  one  finds  that  d!- 

U.K.  gold  figures  last  week,  the  though  the  reserves  show  a  no- 

Normally  the  provincial  govern- firm-the|minal  increase  of  £369  million 


ment  auctions  off  acreage  for  ift  the  dollar  reaching  during  the  month-bringing  the 

exploration  to  the  highest  bidder,  “s  highest  point  of  the  year.  total  to  £1.245  million  at  the  end 
'ua...a..  j  .  •  J  •  File  figures  were  even  more  of  August— the  genuine  increase 

I*  f  increase  in  usual.  In  the  was  in  the  region  of  some  £34 

®  ®  ®  ®  first  place  we  received  the  £518  million,  and  may  have  been  as 

I  .  .  overnment  offered  to  sell  Interna-  high  as  £60  million,  which  is  not 

permits  on  a  first-come  first-  ^onal  Monetary  Fund,  of  which  a  bad  performance  when  one  re¬ 
served  basis  from  Sept.  1  to  promptly  spent  £200  million  members  that  in  July  there  was 

on  the  repayment  of  loans  from  an  actual  loss  of  £114  million. 

The  government  charged  five  foreign  central  banks  granted  us  Moreover,  although  the  Chancel- 
cents  an  acre  plus  $250  for  each  yr^jor  the  so-called  “Basle  Agree-  lor’s  7  per  cent  bank  rate  ef- 
permit.  In  all,  the  B.C.  govern- jment”.  In  adition,  we  repaid  £10  fectively  stopped  the  outflow  of 
ment  awarded  33  permits  to  oil; million  of  loans  from  the  Euro-  funds  from  London,  it  does  not 
companies  and  individuals.  noan  Pavments  Union,  but  re-  annear  to  have  attracted  anv 


(Continued  on  page  10) 


Hees  Unlikely  To  Forsake 
Ottawa  For  Queen’s  Park 

Two  Good  Reasons  Why  He  Wonts  to  Stay 
in  Federal  Cabinet  —  Nothing  Surprising  in 
Talk  of  TCA-CPA  Pooling  Agreement  — 
Federal  Liquor  Legislation  Needed  in 
Canada. 

By  TEMPUS 

OTTAWA  —  Those  who  see  |  Go  a  little  further  and  yo 


jB.jo. _ .  O  I  I  ibably  to  the  'Treasury’s  liking 

- ,  I  raae  oar  on  Lakes  now  that  I.M.F.  credits  have 

-  jeen  secured. 

O  r  Orsako  |  |  I  1x0  II  factors  have  probably 

ParL  ri©3QS  miO  OC|U3llS  contributed  to  the  increase-re- 

en  S  L  arK  l  duced  imports,  largely  as  a  result 

_  _  of  stocks  in  this  country  being 

OTTAWA  —  It  looks  now  as  if  mew  ship  to  qualify  for  the  sub-  run  down,  and  the  Bank  of  En- 
'hy  He  Wonts  to  Stay  the  federal  government’s  inten-lsidy.  gland’s  acquisition  of  foreign 

Noth*  S  ‘si  *  restrict  the  domestic  trade!  He  is  expected  to  set  the|exchange  while  the  rates  were 

norning  surprising  in  Lawrence  and  Greatmmoiint  on  what  he  considers  moving  in  favour  of  sterling.  Un- 

DOling  Agreement  —  Lakes  to  Canadian  built  shipping  practicable,  “after  considering  the  fortunately,  the  basic  reasons 
slotion  Needed  in  won’t  become  effective  before  cost  and  availability  of  those  ma- for  our  precarious  re- 

next  year.  itcrials  and  equipment.”  serve  position  have  not  been  al- 

It  mav  be  the  beginning  of  1963 j  Purpose  of  the  subsidies  is  thus  tered.  We  are  still  protecting 
^dPUS  j  before  Canadian  operators  will  clearly  to  encourage  use  of  Can- the  pound  with  borrowed  money 

have  this  trade  to  themselves.  |adian  equipment  of  materials  and  we  have  still  to  convince 
Canada  needs  the  unanimous: where  availability  and  price,  after  the  foreigner  that  the  steps  we 
Go  a  little  further  and  you  consent  of  the  signatories  to  the  provision  for  subsidiy  are  com-  have  taken  to  improve  our  in¬ 
will  find  that  the  CNR  railway  commonwealth  Shipping  Act  be-ipetitive.  ternal  economy  will  be  success- 

and  the  CPR  are  in  bed  to-  reserve  this  trade  to  I  It  is  also  apparent,  however,  ful-  The  attitude  of  the  T.U.C. 

gether  under  the  same  blanket.  Canadian  built  vessels.  The  ship-  that  there  will  be  no  deliberate  fo  the  “wage  pause”  will  hardly 
This  column  does  not  dare  to  ! ping  act,  providing  for  free  access  effort  to  exclude  traditional  inspire  confidence  abroad, 
say  which,  either  Crump  and  jq  trade  by  all  Common-  sources  of  supply  for  such  major  Model  Of  Tact 

Gordon,  is  doing  which  to  wealth  shipping,  has  encouraged 'items  as  navigational  equipment.  Chancellor  Selwyn  Lloyd  has 
which.  But  the  pooling  goes  on  g  heavy  influx  of  British  into  this  j  deck  machinery  and  engines.  jnot  been  the  model  of  tact, 
just  the  same.  trade,  driving  many  Canadian!  Canadian  builders  can  provide! There  is  no  doubt  that  he  should 

Who  can  remember  if  you  ships  to  the  dockside.  |much  of  these  but  not  always  [have  tried  to  consult  with  the 

take  what  railway  to  Quebec  Canada  has  informed  Britain  wanted  in  particular  unions  over  the  so-called  wages 

from  Montreal:  and  what  line  jjj.  intention  to  re.serve  the  in-j^^s®®-  j  pause.  If  they  had  refused,  he 

goes  from  Montreal  to  Ottawa,  jgnd  waters  but  the  British  have!  Builders  expect  it  will  take  a  could  then  have  stood  before  the 
Or<  for  that  matter,  from  Tor-  not,  so  far,  replied.  few  months  before  potential  cus-  country  and  said  that  the  unions 

onto  to  Montreal  or  Windsor.  jn  ]ieu  of  unanimous  agreement,  tomers  have  worked  out  and  ap-  were  simply  concerned  with  their 
This  is  pooling  in  excelsis.  Canada  must  give  one  year’s  not-  plied  the  subsidy  formula  to  new  own  selfish  interests.  But  he  did 

Here  then,  on  the  ground,  is  jgg  contracts.  They  are  generally  oot,  and  we  have  to  face  the 

the  answer  to  Buck  Crump’s  jhis  development  was  brought  hopeful  that  they’ll  benefit  by  facts  as  they  are. 
striving  to  get  into  that  lucra-  gut  during  the  week  with  the  an-  the  program.  There  are  some  wild  men 

live  London  airport.  See  how  nouncement  of  details  of  the  sub-  Commercial  contracts  have  about  in  the  unions  at  the  mo- 
the  Turks  have  invaded  the  air-  sidy  program  which  was  announc-  been  placed  in  England  at  a  rate  orient  who  seem  determined  to 

lanes;  watch  what  Canadian  ed  earlier  this  year.  of  two  a  year  for  the  last  15  years,  have  a  showdown.  The  leader 

Pacific  has  picked  off  in  the  The  government  will  pay  a  sub- j  Other  contracts,  notably  conver-  °f  section  is  undoubtedly 


poan  Payments  Union,  but  re- [appear  to  have  attracted  any 
ceived  from  France  around  £27|substantial  inflow  of  “hot”  mo- 

ney  from  abroad,  which  is  pro- 


viith  the  Commonwealth  has  a|,j,g  committee,  and  the  chair- the  excess  of  employable  appli-  reasons  why  Hees  does  not  see  say  which,  either  Crump  and  to  this  trade  by  all  Common- sources  of  supply  for  such  major  Model  Of  Tact 

greater  potential  than  trade  with  1^33  jg  gj,  ggfgfggjjjgg  railroad- cants  over  available  jobs  will  Premier  Frost’s  Gordon,  is  doing  which  to  wealth  shipping,  has  encouraged  items  as  navigational  equipment,!  Chancellor  Selwyn  Lloyd  has 

Europe,  in  practice,  trade  in  the  gj.  g^^j  community  leader,  J.  amount  to  at  least  40,000  unless  which.  But  the  pooling  goes  on  a  heavy  influx  of  British  into  this | deck  machinery  and  engines.  jnot  been  the  model  of  tact. 

Commonwealth  has  been  dwind-  Reg.  .McMillan,  prairie  region  Lome  steps  are  taken  to  acceler-  First  Hees  sees  no  point  in  just  the  same.  trade,  driving  many  Canadian!  Canadian  builders  can  provide  [There  is  no  doubt  that  he  should 

ling  and  that  decline  is  likely  vice-president  of  the  Canadian  I  ate  the  expansion  of  openings,  cramping  himself  in  the  Queen’s  Who  can  remember  if  you  ships  to  the  dockside.  |much  of  these  but  not  always  [have  tried  to  consult  with  the 

to  be  accelerated.  The  former  xationat  Railways.  The  premier  By  that  time,  he  said,  there  will  Park  political  bull  ring.  For  take  what  railway  to  Quebec  Canada  has  informed  Britain  "’•’at  ’s  wanted  in  particular  unions  over  the  so-called  wages 

colonics,  building  up  their  own  described  him  a.s  “a  man  with  a  be  only  335,000  available  jobs  Hees  to  leave  The  Hill  for  Tor-  from  Montreal;  and  what  line  j(g  intention  to  re.serve  the  in-[^ases.  [pause.  If  they  had  refused,  he 

Lid’jsirial  economy,  are  erecting  tremendous  capacity  for  work.”  for  375,000  people  seeking  work,  onto  is  for  the  elegant  and  goes  from  Montreal  to  Ottawa,  jgnd  waters  but  the  British  have!  Builders  expect  it  will  take  a  could  then  have  stood  before  the 

barriers  against  those  very  pro-|The  other  members  include  One  of  the  hefty  problems  to  elongated  politician  to  emu-  Or-  for  that  matter,  from  Tor-  not.  so  far,  replied.  few  months  before  potential  cus-  country  and  said  that  the  unions 

dact.s  upon  which  the  British  .prominent  business  men,  labor  be  overcome  is  the  provision  of  late  Wrong  Way  Corrigan,  and  onto  to  Montreal  or  Windsor.  jn  ijpu  of  unanimous  agreement,  tomers  have  worked  out  and  ap-  were  simply  concerned  with  their 

ba\e  relied  as  stable  exports,  leaders,  professors  and  perma-| enough  new  capital  investment  thereby  do  the  wrong  thing.  This  is  pooling  in  excelsis.  Canada  must  give  one  year’s  not-  plied  the  subsidy  formula  to  new  own  selfish  interests.  But  he  did 

Canada,  of  course,  is  a  prime  ment  civil  servants.  Additions  to  to  keep  the  provincial  expansion  The  Gorgeous  One  does  not  Here  then,  on  the  ground,  is  contracts.  They  are  generally  oot,  and  we  have  to  face  the 

example  —  particularily  with  (be  slate  will  be  made  from  going.  The  average  annual  rate  want  to  land  in  the  Ontario  the  answer  to  Buck  Crump’s  jhis  development  was  brought  hopeful  that  they'll  benefit  by  tocts  as  they  are. 

such  mea^res  as  the  intended  other  fields  of  work  as  special  of  increase  in  capital  invest-  Legislature.  striving  to  get  into  that  lucra-  out  during  the  week  with  the  an-  the  program.  There  are  some  wild  men 

restriction  of  the  Great  Lakes  situations  develop  requiring  ment  during  the  10  years  from  sggms  to  this  wTiter  London  airport.  See  how  nouncement  of  details  of  the  sub-  Commercial  contracts  have  about  in  the  unions  at  the  mo- 

and  St.  Lawrence  River  trade  to  I  specialized  advice  or  direction.  1949  to  1959  was  7.3  per  cent,  that  Diefenbaker  has  other  plans  the  Turks  have  invaded  the  air-  sidy  program  which  was  announc- been  placed  in  England  at  a  rate  rri^at  who  seem  determined  to 
Canadi.an  built  shipping  and  with  j  -j-he  key  man  on  the  commit- ^•’S  current  decade  this  fg^  the  Toronto-Broadview  .MP.  "'•’®‘  Canadian  ed  earlier  this  year.  of  two  a  year  for  the  last  15  years,  have  a  showdown.  The  leadCT 

a  possibly  10  per  cent  duty  onjtee  after  the  chairman  is  the  ">••  •’^  •’^  For-  if  here  is  one  use  that  Pacific  has  picked  off  in  the  The  government  will  pay  a  sub- Other  contracts,  notably  conver- ol  ••’’s  section  is  undoubtedly 

British  cars.  Whatever  the  merits  energetic  vice-chairman  and  di-  ••’an  half,  to  11.3  per  cent  per  Ottawa,  it  is  that  •‘’®  sidy  of  up  to  40  per  cent  of  the  sions,  have  been  placed  in  Eu-  Frank  Cousins,  the  boss  of  the 


of  these  Canadian  actions,  the  rector  of  research,  Rex  E.  year.  on 

British  regard  them  as  typical  Grose,  deputy  minister  of  Indus-  Evans  pointed  out  that  the  p^j.  gjgf  cannot  ex- 

cf  further  restrictions  to  be  ex-  try  and  commerce.  Mr.  Grose  is  target  requires  a  ’’’ajor  job  renulse  cabinet  charac- 

P«cted  and  in  these  circumstan-  also  the  executive  director  of  research  in  every  field  of  eco-  Toronto.  Dief  is  de- 

ces.  they  count  their  prospects  the  Manitoba  Ad- jornic  ac^  d^aS'^^Sy  ••"‘•ely  worried  'about  the 

as  much  higher  in  the  more  visory  Council,  an  agency  of  his  ••  inv  o  ve  ®  ^  ‘  threats  posed  politically  by 

«P?n  competition  in  Europe.  department.  1  Fiomint. 


eastern  Canada. 

<• 

Things  are  getting  crazier  by 
the  minute  when  a  man  can’t 


capital  costs  of  ships  built  in  ropean  yards.  mammoth  Transport  and  General 

Canada  for  Canadian  commercial  Were  this  business  retained  in  Workers  Union.  He  is  a  disap- 
service.  Canada,  it  would  give  the  yards  pointed  man.  Despite  the  millions 

After  1963,  the  subsidy  is  re-  a  small  but  steady  market.  ol  •’•ook  votes  in  his  pocket,  he 


As  far  as  the  Treaty  of  Rome  |  The  government  has  set  up  a  attractions  for  industry,  includ-  .  .  j 

is  concerned,  thS^e  is  no  more -fund  of  $400,000  for  a  research  ’"g  transportation  faci  ities,  wa-  By  all  means  Hees  is  needed; 
reason  to  expect  it  to  remain  as  |  Program  whose  principal  ohjbe-  ter  resources.  labor  force  and  after  all  the  record  shows  that 
.ni."  ^  .r.  to  irfpntifv  pnH  invp..ti.  POwer.  Hees.  before  the  PC  convon- 


sii  niiKirfp  hi«:  nwn  tpnt  and  ^uced  to  35  per  cent.  One  other  factor  is  the  general  •’^s  seen  his  one  time  majority 

nniir  himspif  a  cnnrf  Ypt  thp  ^cy  aspcct  of  the  subsidy  ar-  pace  of  business,  particularly  in-  on  the  H-bomb  issue  dipppear. 
law  cavs  hp  pan’!'  rangements  is  the  wide  discretion  sofar  as  it  effects  those  industries  His  opponents  will  not  shiver 

to  be  given  the  minister  in  de-  using  bulk  cargoes  like  the  steel  when  he  strides  to  the  rostrum  at 


The  Law  is  a  h’ass.  But  a 
seemingly  embarrassed.  On- 


It  is  banal  to  say  anew  that  Lermining  to  what  extent  the  sub-  industry.  ••’«  Labour  Party  Conference. 

sidy  will  be  paid.  New  commercial  contracts  will  The  delegates  at  next  month  s 

The  minister  will  prescribe,  be  based  on  the  prospects  for  ton-  nieeting  will  undoubtedly  reverse 


’written  than  thPrP  is  to  exoect  lives  are  to  identify  and  invest!- PO"'er.  .  ,  Hees.  before  tne  t'C  convon-  seemingly  emnarrassea.  un-  The  minister  will  prescribe,  be  based  on  the  prospects  for  ton- meeting  will  unaouDteaiy  reverse 

n  to  be  rhanPPH  Thp  British  gate  the  entire  range  of  indus-  Financial  and  social  factors  to  tion.  was  on  the  Diefenbaker  tario  magistrate  assessed  some  according  to  the  regulations,  how  nage  increases  in  these  areas.  last  year’s  anti-Gaitskell  vote, 
•lave  »  gooH  hppI  of  nLotiafion  fics  which  are  capable  of  ex-  •’e  studied  include  industrial  pro-  bandwagon.  No.  Hees  will  not  poor  guy  from  the  Buckeye  a  n^u^h  Canadian  material  and  They’ll  also  be  based  on  the  Frustrated  there.  Mr.  Cousins 
"ith  the  common  LS  coun-  P^^^ing  at  a  sufficient  rate  toj^oLo"-.  ••’^  incidence  and  form  be  buying  a  ticket  to  Queen’s  few  simoleons  for  taking  a  deep  equipment  must  be  used  on  a  (Continued  on  page  10)  "'ll!  ‘‘'y  •« 

trips  A  provide  new  employment  on  the  business  taxation,  potential  park.  Re  has  too  great  a  nui-  draught  from  his  own  rye  flask  — - - - -  militancy  elsewhere. 

10  do  on  their  own  account  ,.„iotinn  ip  financial  or  other  inducements  „„i„p  thp  Chief-  heoro-  right  there  in  front  of  his  verv  I - - -  "I  It  is  significant  that  the  most 


(Tuesday  Close) 


and  the  general  exnectation  is  >"  ''elation  to  pop- 

tta  the  treaty  will  be  modified  ttlatioa  gr.«h.  The  program,  to 

if  not  modified  by  British^ - — - - 

action  there  remains  plenty  of  __  •elAfls 

pressure  within  the  common  tVlOIlCy  flllCI  CiSpilRl  JjlflrKCtS 
market  itself  for  changes.  Agri-| 

'•^‘itite  policy  is  one  area  where;  montrbai _ 

none  of  the  members  have  yet  .^his  Last  Year 

*=  eed.  j  Week  Week  ago 

Conodo',  Own  [  %  %  -a 

Position  I-®®'’*  ■ 

.  On  the  other  side  of  the  coin  Treasury  Bills 

’s  Canada’s  own  trading  position,  j  Mday  J.3i  i-J*  2.w 

fnsen  in  its  broadest  sense.  The!  •commercial  Paper 

insistence  upon  conUnuing  pref-;  f  IJ'j 

ences.  in  a  growing  body  of ,  180-249  day  .  3Vj  3'/j  3 

Jn-'iness  opinion,  is  indicative  of ;  3V«  3y« 

n  Weakness  in  domestic  poli-|  Canadas 

Preferences,  it  is  argued,  i  33^J/^5  a.'”  a.'so  a.'Si 

Jnnld  not  be  required  if  Canada!  .  *■» 

■nd  the  sort  of  domestic  fiscal  [  provincials 

btter  policies  which  per.  i  tg  J;!*  ijj 

Canadian  producers  to :  •  Prime  Refes. 

'ompete  on  an  equitable  basis  ^  (Supplied  by  Royal  Bank  of  Canadi 
“••’  other  exporters.  1 


(Continued  on  page  10) 


sance  value  to  the  Chief;  he  pro-  right  there  in  front  of  his  very 
bably  will  also  bother  Finance  own  tent  How  crazy  can  we 
Minister  Fleming,  the  desk  get  here  in  Ontario. 


mate  of  the  Prime  Minister. 

There  is  more  than  one  way 
to  skin  a  cat:  Dief  has  plans  to 


Best  solution  to  this,  it  seems 
to  this  column,  is  to  cut  out 
all  this  alcoholic  curtain  as  be- 
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skin  Fleming  with  George  tween  the  provinces.  Already 


Now  there  is  talk  of  pooling 
the  lucrative  Canadian  Pacific 


we  have  ten  different  statutes 
(count  them!)  across  Canada 
to  say  nothing  of  the  amiable 
federal  laws.  Perhaps  there 


Airlines  and  the  Trans  Canada  hes  the  real  sensible  solution 


Airlines  route.  Surely  this  is 
hardly  new.  TCA  doubles  up 
with  BOAC  on  the  run  to  the 
United  Kingdom.  Indeed,  all 
over  the  world,  air  lines  are 


to  the  whole  thing:  this  would 
end  the  ignominy  to  an  Ontario 
magistrate  of  levying  a  laugh¬ 
able  fine  from  the  local  bench* 
just  because  the  tourist  felt 


What’s  Inside 

Index  to  Companies  .  2 

From  the  Blotter  .  2 

Corrective  Trend  Apparently  Developing  on  tho  Stock 
Market  .  3 

First  Half  Exports  at  Peak;  Big  Drop  in  Trade  Deficit  5 


pooling  routes.  So  remote  and  hhe  a  quick  one  right  in  front  Commerce  Between  Two  Good  Neighbours  . .  6 


non-co-related  as  are  the  air¬ 
lines  belonging  to  Austria, 
Yugoslavia,  and  Turkey,  they 
have  co-operated  between 


of  his  tent;  except  that  he  ex¬ 
ceeded  his  booze  orbit  by  half 
a  foot,  give  or  take  six  inches. 
In  Quebec,  the  laws  are  sane 


*  Prims  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  and  mambars  ef  the  Investment 
Dealers  Assoc,  ef  Canada) 


Vienna  and  Istanbul-  Chances  enough;  in  British  Columbia 
are  you  will  find  the  Dutch  in  they  are  not  bad.  In  Manitoba, 


Investors'  Inquiries  Art  Answered — on  George  Weston, 

T.  G.  Bright,  Quebec  Toltphone,  Can.  Industries, 
Canadian  Marconi  and  Avalon  Telephone  .  7 


there  also  with  the  KLM. 


(Continued  on  page  10) 


will  try  to  find  an  outlet  for  his 
militancy  elsewhere. 

It  is  significant  that  the  most 
outspoken  attack  on  the  Govern* 
ment’s  wage  policy  has  come 
from  Mr.  Cousins.  He  has  al¬ 
ready  given  a  broad  hint  that  he 
will  call  out  the  London  busmen. 
He  carried  out  this  threat  once 
before,  but  then  the  rest  of  the 
trade  union  movement  refused  to 
support  him. 

I  am  not  confident  that  past 
history  will  be  repeated,  although 
I  hope  it  will.  There  is  no  doubt 
that  a  wage  pause  would  be 
good  for  this  country  at  a  time 
when  the  Continental  Unions  are 
getting  stronger  and  when  they 
are  getting  more  of  their  own 
way.  Germany’s  competitive  ad¬ 
vantage  has  already  been  re¬ 
duced  by  recent  wage  hikes. 

It  is  to  be  hoped  that  despite 
their  disagreements  with  Govern¬ 
ment  policy  the  T.U.C.  will  have 
(Continued  on  page  10) 
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DOMINION  FOUNDRIES  and  STEEL 


^  Pitcal  ytor  onded  June  X 

Traders  Finance  Corp.  hm 

■  iwwvis  wwn|«.  lorned  Income  $44M,4Ji 

If  Barron's  September  11  prediction  of  net  earnings  of  $4.25  Net  earning  $i,orj,M3  t74j,4is 
,  ,  .  •  .  J  V  .-.it  TeNlI  Astetl  $M,X3,4r4  $32,303,477 

per  share  for  the  current  year  is  correct,  and  we  have  little  Another  year  of  material  ex 

reason  to  doubt  it,  it  would  seem  that  there  is  ample  reason  pansion  in  volume  of  business, 
,  to  purchase  some  Traders  Finance  Class  A  stock.  The  previous  earned  income  and  net  earnings 
all-time  high  in  profits  was  the  $4.01  earned  in  1956  while  last  after  all  charges  is  reported  by 
year  the  company  had  earnings  of  $3  per  share.  Laurentide  Acceptance  Corp. 

Some  interesting  facts  were  discussed  in  the  Barron’s  ended  June 

feature.  The  company  ranks  second  in  the  Canadian  consumer  comparison  with  proceed 

financing  industry.  The  lion’s  share  of  its  activities  pertains  ing  fiscal  year  volume  of  busin- 
to  automobile  financing  —  60%  —  while  the  rest  is  divided  ess  increased  to  $94,172,675;  re 
between  direct  loans;  automobile,  fire  and  casualty  insurance;  ceivables  outstanding  —  less  al 
wholesale  financing  of  dealers’  inventories  and  interim  fin-  jowance  for  doubtful  accounts — 
ancing  of  general  commercial  accounts. 


between  direct  loans;  automobile,  fire  and  casualty  insurance;  ceivables  outstanding  —  less  al 
wholesale  financing  of  dealers’  inventories  and  interim  fin-  jowance  for  doubtful  accounts — 
ancing  of  general  commercial  accounts.  S'S;  and^refid^ionJS 

Rapid  expansion  during  the  post-war  period  reached  a  outstanding  are  shown  higher  at 
peak  in  1956  with  a  profit  per  share  of  $4.01  and  levelled  off  48,245  as  compared  with  38.628 
since  then  to  the  $3  earned  during  1960,  the  lowest  since  1948.  .  directors  report  Roland 

This  decline  was  attributable  to  the  company’s  policy  of  per-  Therien,  president,  states  that 
severing  liquidity  while  its  competitors  moved  towards  expan-  open^  ^  sev^ra^  ”  new 

sion  of  business  volume.  branches  and,  as  a  result,  now 

Realizing  the  error  of  its  ways,  management  is  now  has  6  branches  in  Montreal, 
attempting  to  regain  the  lost  ground  through  an  active  ex-  branches,  he  says,  were  al- 

pansion  program  and  more  intensive  utilization  of  its  resources.  Chicoutimi,  Cow- 

Among  its  expansion  plans  the  company  recently  mentioned  ^RiveTs” Laurentide  ^h'^ 

that  it  is  giving  serious  consideration  to  the  installation  of  states,  through  its  network  of  M 
savings  departments  in  most  of  its  183  offices  across  the  coun-  outlets,  now  practically  covers 
try.  These  departments  would  be  operated  by  The  Guaranty  territories  in  the  province  of 

Trust  in  which  Traders  has  a  20%  interest.  „  . 

CompBny,  Mr  Thcricn  sbvs 

If  all  these  plans  turn  out  satisfactorily  we  would  consider  has  over  48,000  customers.  More 
it  likely  that  the  company  will  experience  extensive  growth  than  a  thousand  dealers  take  ad- 
during  the  next  decade  or  so,  in  spite  of  the  increased  com-  vantage  of  our  Elite  plan.  95 
petitive  condition  of  the  industry.  P®*"  ®®nt  of  all  our  automobile 

<•  <1  conditional  sales  agreements 

^  •  I  come  from  franchized  dealers, 

Opemiska  Copper  Ihe  great  majority  of  whom  rep- 

We  continue  to  favour  Opemiska  Copper  for  long  term  wmpanies  as  Gen- 

growth,  especially  at  current  relatively  low  levels.  A  number  ?elknSwn"’Eu?Ua?  M^man'^ 
of  reports  with  regard  to  the  company’s  development  work  ufacturers.” 

seem  to  indicate  that  additions  to  already  extensive  ore  _ _ _ 

reserves  may  well  be  significant  during  the  current  year.  The  Fafninfle  Pain  Cnr 
Perry  Mine  project  appears  to  be  paying  off  although  at  this  oilllflyS  valfl  rOl 
time  no  definite  volumes  and  concentrations  are  reported.  SnGrfltOn  Com^n 
Although  still  generally  regarded  as  a  junior  copper-gold  •  p  II 

producer  by  part  of  the  investing  public,  the  Toronto  Stock 

exchange  featured  the  company  in  its  August  Review  in  the  erica  renor^^nnA?^ 
form  of  an  extensive  write-up,  describing  the  excellent  growth  earnings  of  $3  234  150  for  *he  fis- 


per  cent  of  all  our  automobile 
conditional  sales  agreements 
come  from  franchized  dealers, 
the  great  majority  of  whom  rep- 
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ma 


pattern  of  the  company’s  operations.  cal  year  ended  April  30,  1961,1 

The  six-month  report  appeared  recently  and  may  have  compared  with  $3,093,381  in  the 

constituted  a  slight  disappointment  for  shareholders  with  a  1  «  e.  I 

decline  in  net  earnings  to  23.5  cents  per  share  from  the  32  cents  p^r  sharl  on^hTcommoi  Sk' 

earned  during  the  same  period  of  1960.  However,  the  small  against  60  cents.  Of  the  total  39 

decline  in  copper  content  of  the  ore  milled,  together  with  a  cents  per  share  represents  in- 1  Fisc 

softening  of  the  copper  price  earlier  this  year  may  be  held  ^rom  operations  against  55 - 

responsible.  With  copper  prices  showing  an  improvement  during  ®®f>ts-  Net  profit  on  capital  trans-jj-sas 


cents.  Net  profit  on  capital  trans-  j 


50  DOW  BREWERY 
I  LIMITED 

NOTICE  OF  DIVIDEND 

NOTICE  IS  HEREBY 
^  GIV'EN  THAT  a  dividend  of 
thirty-seven  and  a  half  (37'4) 
cents  per  share  on  the  out- 
35  standing  common  shares  with¬ 
out  par  value  in  the  capital 

stock  of  the  Company  has 
-Q  I  been  declared  payable  on 
October  2,  1961  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  September  13, 

1961. 

2-5  By  Order  of  the  Board. 

N.  B.  SATTERFIELD, 

Secretary.  ! 
Montreal,  P.Q.,  ' 

j  September  6,  1961.  ' 

20  , 

NATIONAL  STEEL  CAR  I 
CORPORATION  LIMITED 
I  NOTICE  OF  DIVIDEND  i 

hereby  given  that  a 
jdividend  of  twenty  cents  (20c H 
per  share  has  been  declared  pay- 
able  on  October  16,  1961,  to! 
j  shareholders  of  record  at  the 
200  close  of  business  September  15, 
1%1. 

1.00  By  Order  of  the  Board. 

J.  PLUMPTON, 
Secretary. 

MELCHERS  DISTILLERIES, 
LIMITED 

DIVIDEND  NOTICE 

Preferred  Cumulative  Dividend! 

No.  50  I 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 

Dividend  No.  299 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been  de¬ 
clared  for  the  quarter 
ending  October  31 
1961,  payable  at  the 
Bank  and  its  branches 
on  November  1,  1961, 
to  shareholders  of 
record  at  the  close  of 
business  on  September 
30,  1961. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

August  31,  1961 


('anadian  Bronz(> 
Company,  Limif«>d 

OlVIDiNO  NOTICE 

The  Quarterly  Dividend  of  1  K 
on  the  PRKFERENCK  STrtf  K 
of  Canadian  Bronze  Company 
Limited,  haa  been  declared  pay! 
able  the  lat  day  of  November. 
1961,  to  Shareholders  of  record  n$ 
of  the  10th  day  of  October.  1961. 

Also  a  Dividend  of  Thirtv-aeven 
and  one-half  (37  ^e)  Cents  (ar 
Share,  has  been  declared  for  the 
three  months  andinft  Octolier  3Ui, 
1961.  on  the  outatandine  COM. 
MON  S1X)CK  of  Canaiiian  Bnonre 
Company,  Limited.  Payable  the 
lat  day  of  November,  1961,  to 
Shareholders  of  record  as  of’ the 
10th  day  of  October.  1961. 

By  Order  of  the  Board. 

R.  W.  Cii.ian, 

Secretary , 

Montreal,  P.Q. 

September  6th,  1961. 


the  summer  these  results  are  likely  to  improve  during  the  share”\gahis^**5^  ce^nts 


rest  of  this  year.  This  could  well  renew  the  interest  which  Gross  income  amounted  to' 
caused  a  satisfactory  rise  in  the  stock  earlier  this  year  that  $205,700,953  against  $204,882,030. 
took  the  price  to  a  level  of  $8.60  and  which  has  since  then  Depreciation  was  $18,181,468 
sagged  to  a  current  $6.90.  against  $16,833,225.  Income  taxes 

Thus  the  stock  could  be  bought  at  the  present  time  with  ’  .  State) 

the  hope  of  a  quick  sell  at  higher  levels  in  the  near  future  ^26.87?  cSh  ’Sidlni^®totLlkd 
while  at  the  same  time,  if  a  rise  were  not  to  come  about,  the  60  cents  per  share  on  the  corn- 
stock  continues  to  have  considerable  merit  as  a  longer  term  mon  stock  against  59  cents.  A  2 
Investment  for  capital  gains.  P®c  cent  stock  dividend  was  paid 


DIVIDEND 

DECLARATIONS 


Magnum  Fund 

Performance  of  this  little  traded  Magnum  Fund  has  been 
extremely  satisfactory  in  recent  years.  Since  its  low  of  $7  in 
1956  the  common  stock  has  moved  up  steadily  in  price  to  a 
current  $20>/4.  The  price  of  the  stock  is  normally  well  under  the 


per  cent  stock  dividend  was  paid 

in  each  year.  Abitibi  p  «,  p  c  . 

- — Acadia  Atlantic  Sugar  C  . 

II  _  ,  Algoma  Steel 

Kelly  Douglas 

p_  •  III!  Anglo-Cdn.  Tel.  2.90  pfd. 

Earnings  Ho  d 

3  Atlantic  Accentance  C 


Kelly  Douglas  &  Co.  Ltd.  re- 


Atlantic  Acceptance  C 
Atlantic  Acceptance  2nd  Pfd. 


was^  $12.75  and  has  grown  steadily  since  that  time  to  $24.07  as  *^^®  ®j^ss  “A”  and  “B”  shares  b.c.  Teiep.ione  c 
of  June  30,  1961.  Net  profit  per  share  after  expenses  and  taxes  ,'''®®|^®  Biltmore  Hats  C 

have  grown  from  M  cents  In  1954  to  52.40  tor  1960  and  have  TlVv 


ended  June  30,  1961,  Net  for  the  Bowater  paper  Corp.  C  "Sa." 

52  weeks  ended  May  28,  1960  I-  °  ^ .  ’  oo 

since  then  declined  to  $2.15.  amounted  to  $1,012,056.  Burfard^'ory  Dock  '.\l 

The  company’s  investment  operations  take  place  in  three  .  Sales  increased  seven  per  eent 
major  areas  with  approximately  52%  in  North  America.  32%  Td  Canada® Fl^rl^g  ci.  ••b"  ’ 

in  Europe  and  16%  in  Central  and  South  America.  The  major  servicing  in  man?  areas  of  bS  ca*".’  ptTerl  §1:  T'  1." 

part  of  its  investments  are  in  miscellaneous  manufacturing  tish  Columbia,  Victor  F.  McLean  paries  c  .  .  m 

and  retail  23.9%,  Oil  and  Gas  11.4%,  Mining  and  Refining  president,  states.  He  says  Kelly  canada"‘safew8y  ptd .  4' 

11.3%,  Transportation  10.4%,  Chemical  8.5%,  Foods  and  Bever-  Douglas  sales-profit  ratio  in-  Canada  steamships  c  "Sa."  1! 

ages  7.3%,  and  Utilities  6.7%,  while  the  remaining  20.5%  is  ^“^1?  ^*’®  s®cond  hall  of  cSnadia'n  "oen^  Eiac . .  s.i 

divided  between  a  number  of  smaller  groups.  Total  cost  of  lotemat.  Power  c  ... 

the  portfolio  at  the  end  of  the  last  fiscal  year  was  $6.85  million  company  will  increaLVs*  promo-  '®'  ■■ 

against  an  approximate  market  value  of  $8.43  million.  tional  and  advertising  budgets  in  ctn.  rci‘‘MSchina''ci.*''A''  ;;  .t 

Although  it  might  be  difficult  to  purchase  these  common  ^he  ^rrent  year  to  meet  in-  calgar^T'poweV  “c  .  ’  5 

shares  in  any  volume,  small  investors  might  be  able  to  buy  |  ^®^^  competition.  Charles  e.  Frosst  ci.  'A'  ..  .« 


sa"  1.75 

Sa"  1.7S 


Sept.  1 
Sept.  11 
Sept.  1 
N(.y.  10 

Oct.  10 
Oct.  10 
Sept.  IS 
Sept.  8 
Sept.  8 


Sept.  1 
bet.  1 
Sept.  1 
Sept.  1 
Sept.  IS 
Aug.  31 
Sept.  IS 
Sept.  IS 
Sept,  IS 
Sept.  15 
Aug.  2S 


NOTICE  IS  HEREBY  GIVEN;  lOth  day  of  October.  1961. 
that  a  dividend  of  thirty  cents !  By  order  of  the  Board. 

(.30c)  per  share  (being  at  the!  R.  w.  ciuan, 

rate  of  6"^  per  annum)  has  been!  Secretary. 

declared  for  the  six  months  ,act 

period  ending  on  the  31st  day  of,- 
December,  1961,  on  the  Cumula-j* 

tive.  Participating  Preferred  - — . 

Shares  of  this  Company,  payable  THE  SHERWIN-WILLIAMS  COMPANK 
PftWor  f  nrn  Not  on  the  30th  day  of  December.  Of  Canada,  Limited 

rower  \iOrp,  nci  1961,  to  Preferred  Shareholders  , 

I  !mI..  record  at  the  close  of  business!  is  hereby  given  that  the 

Llltle  Cnanged;  on  the  30th  day  of  November,  /’•'"'ired  and  hm  qnartcrlv 

V  4  I  •'  dividend  of  one  and  three  qiiaiieis 

$2.56  on  Common  :  '  By  or^r  of  the  Board  r"  S"!;,  *!.»?'■  Jr*;.*; 

- -  ■■  i  Directors,  annum,  for  iUe  quarter  endm" 

_  Power  Corporation  of  Canada  rpmit  MARrHAMn  •"''■gust  3ist,  1961,  on  the  I'lefn 

Ltd.  reports  net  earnings  after:  _ _ Secretary-Treasurer’.  £n' deda?id‘'pav?h7  o:,.,!" 

,0  all  charges  for  fiscal  year  end  2n<l.  1961,  to  shareholders  of  rer. 

Date  ed  June  30th.  ’1961  slightly  high-'  Brooke  Bond  Canada  (1959)  Limiled  September, 

,  70  er  than  por  preceding  year  at  ^  ^  ' 

$2,216,731.  equal  to  $2.56  a  uhare  RED  ROSE-^-BLUE  RIBBON 
1.20  on  common  stock  after  dividends  Tea  •  CoHm  •  Spices  I  ftce  President  and  Secretary-Trronjrer, 

2-90  on  preferred  shares,  as  compar-  '  Montreal,  Quebec, 

r-t  J  .-.u  ,  Notice  is  hereby  given  that  the  September  1. 1961. 

.32’/!^^  $2,209,696,  equal  to  quarterly  dividend  (26  cents  per  ~  _ 

^321/,  $2.55  a  share.  share*  on  the  4.16'*''*  Cumulative 

Investments  of  corporation  as  Redeemable  Sinking  Fund  Pre-  34Udina^^^rfi^li 
Ijr  at  June  30th  last  had  a  book  val-if®^'-®^!,  Shares  (par  value  $25.00 

uhof.50.562,642  andmarke.value:K™'''dSrfd^p^^^^^^  O”  OlVIDENOS 

1  00  of  $87,776,402,  which  compares|l5,  1961,  to  shareholders  of  record  1  Preferred  Stock  Dividend  No.  187 


ALEXANDER  0,0.  REl 


Power  Corp.  Net 
Little  Changed; 

$2.56  on  Common 

_  I  Power  Corporation  of  Canada 

Ltd.  reports  net  earnings  after 
,0  all  charges  for  fiscal  year  end 


res  in  any  volume,  small  investors  might  be  able  to  buy  |  _  Chartered '  T^usf** 

Btisfactory  amount.  In  the  absence  of  dividends  at  this  time  !-  '  jrii  conso*!daied'^'paper  1!°*! 

;e  purchases  should  be  made  entirely  on  the  company’s  IramOUS  ilaVOrS  Consolidated  Theatres  ci.  'A'  .so 

ord  of  growth  over  the  long  term.  General  stock  market  T  Ualf  Klat  II  corporate  investors  . 32 

ctions  may  effect  the  price  of  the  stock  considerably  so  nail  IMcT  Up  crown  Tru*'"  ^  .  ’  too 

;  timing  of  purchases  is  of  the  utmost  importance.  The  -  r-SU!!!  Ifi'urh?^!?  r.,"'  S'' 12S 

^  -..el  a  .  ramoiic  P I  a  TT  A  Crown  Zellarback  Core.  C.  1.80 

:k  is  listed  here  on  the  Toronto  Stock  exchange  and  in  iaj  layers  Canadian  crown  zeiiercach  (Con.)  Ltd.  i.oi 

’■®P®7'(S  net  earnings 'Crush  lnternallon?l  1 

don,  England.  of  $952,460  for  the  six  months  '•’’•'■''“''onai  ptd .  o.so 

.  „  ,  J*  ^  ^  55'Davld8.FrereCI."A"  .  3,00 

inrln  Bread  Co  ®  ®  share,  compares  to  Denison  Mines  . 

■  aaa  Dreaa  VO.  $914,764,  or  53  cents  a  share  for  Seagrams  .  1.20 

This  company’s  efforts  to  reduce  manufacturing  and  dis-  the  same  period  last  year.’  j  Dominion  Fd'rier'c.'’''^'..;;:;  1.” 
ution  costs  appear  to  have  some  success,  as  witnessed  by  .  Earnings  for  the  latest  period  ^  2.20 


a  satisfactory  amount.  In  the  absence  of  dividends  at  this  time 
,  these  purchases  should  be  made  entirely  on  the  company’s 
*  record  of  growth  over  the  long  term.  General  stock  market 
.  reactions  may  effect  the  price  of  the  stock  considerably  so 
that  timing  of  purchases  is  of  the  utmost  importance.  The 
slock  is  listed  here  on  the  Toronto  Stock  exchange  and  in 
London,  England. 

❖  ❖  ❖ 

Canada  Bread  Co. 


Oct.  2 
Oct.  1 
Oct.  2 
Oct.  2 
Oct.  2 
Oct.  31 
Oct.  1 
Oct.  14 
Nov.  1 
Oct.  2 
Dec.  29 
Sept.  IS 
Sept.  15 
Sept.  29 
Oct.  2 
Nov.  1 
Oct.  14 
Sept.  21 
Oct.  2 
Oct.  13 
Dec.  1 
Oct.  2 
Sept.  21 
Sept.  30 
Oct.  2 
Oct.  2 
Oct.  2 
Oct.  2 
Oct.  20 
Nov.  I 


tribution  costs  appear  to  have  some  success,  as  witnessed  by  .  _  -  r-‘.4/v.ir,  ■  , 

t  the  rise  in  net  profit  for  the  last  fiscal  year  ended  July  1,  *n®Iude  $83,270  profit  from  sale  of 

1961.  The  improvement  increases  net  profit  on  the  class  B  Se  In^hTl’Shfe'^  i:::;'.::  iS 

stock  from  $2.98  to  $7.38  and  on  the  common  stock  from  16  ed  Julv  2  I960  ®nd-  dow  Brewery  t  .  i.so 


cents  to  71  cents.  This  brings  the  company  almost  back  to  re- 


1  July  2,  1960.  -  ^  .  ' 

Results  of  new  Sunday  theatre  Economic  inv.  Trust  .  1.20 


cord  earnings  of  $9.46  and  97  cents  respectively  for  1959  and,  operations,  in  Ontario,  J.  J,  Fitz-  IddJ  paper  c  .  '  m 

If  this  can  be  maintained,  should  give  many  shareholders  Gibbons,  president,  states  were 

satisfaction  with  having  held  on  to  their  shares  through  a  mVTuTh7pdnte  "Sf  tS  Homer  ci.  'A'  '.:  lo 

difficult  period.  In  his  statement,  however,  the  President  in-  day  should  benefit  future  earm  '''^***'  . 


dicates  that  difficulties  are  not  yet  over  and  that  competitive  ings  as  it  has  for  many  years  Gatineau  Power  5%  .  5 

conditions  made  it  impossible  to  improve  the  unsatisfactory  ‘o  Quebec.  Gati'neSu  Power  .  ? 

gross  return  on  the  sales  dollar.  .  . .  1 

*  I  I  ZAr  Kl  *  I  Giant  Yellowknife  . 

This  statement  is  a  very  serious  warning.  Shareholders  ^01  I ^OUd  IN©T  LOSS  Gordon  MacKay  ci.  "a"  .... 

who  continue  to  hold  this  stock  should  not  expect  spectacular  r  a  im  G?Mt'’L'^kas'^®^aper"®.'’.;;;; 

Improvements  over  current  levels,  in  spite  of  the  fact  that  * w.fw,  OauQIOry  wir.’’®'*'*'’  . 

its  current  price  may  be  well  below  the  price  paid  upon  pur-  _  ^  -  Greyhound  Lines 

chase  during,  for  instance,  the  immediate  post  war  period.  report?  netlo^ .  ’ 

Under  the  circumstances,  we  would  advise  the  sharehold-  the  fiscal  vear  miHoH  . 


Gatineau  Power  5'A%  .  5.50 

Gatineau  Power  C  .  1.60 

Geco  Mines  .  1.00 

Giant  Yellowknife  . 40 

Gordon  MacKay  Cl.  "A" . 50 

Gordon  MacKay  Cl.  "B" . 50 

Great  Lakes  Paper  . 

Great  Lakes  Power  . 

Greening  Wire  . 

Greyhound  Lines  . 


Sept. 

1 

1.70 

S 

15 

1 

Sept. 

8 

1.75 

Sept. 

8 

1.75 

Sept. 

8 

TOO 

So,.t. 

29 

.50 

Sept. 
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Sept. 

15 

1.40 

1  -'1 

Sept. 

15 

12.00 

Lu.. 

15 

.50 

Aug. 

31 

.75 

Aug. 

31 

.75 

Sept. 

15 

.20 

Sept. 

16 

.60 

Sept. 

30 

.90 

15 

.40 

Aug. 

31 

.50 

Sept. 

15 

2,00 

Sept. 

5 

2.00t 

Nov. 

28 

.50 

S::t. 

15 

.4'! 

Aug. 

21 

.24 

Sept. 

8 

.30 

Sept. 

20 

TOO 

Sept. 

-11 

TOO  1 

Sept. 

11 

1.80  1 

Sept. 

11 

TOO 

Oct. 

5 

.20  ! 

Oct. 

17 

6.50  1 

Sept. 

15 

2.25 

Sept. 

29 

TOO 

Aug. 

25 

.90  1 

Sept. 

30 

1.75  i 

s 

R 

1.40 

Sept. 

26 

2.20 

Sept. 

24 

.70  ! 

Aug. 

16 

231'i! 

Oct. 

2 

.75  . 

Sept. 

1 

TOO 

S.,4,. 

13 

1.50 

Sept. 

15 

.90 

Sept. 

16 

T12Va' 

Aug. 

16 

.30  1 

Aug. 

25 

41V4 

Sept. 

1 

.50 

Sept. 

30 

1.20 

Sept. 

1 

5.00 

Sept. 

1 

5.50 

Sept. 

1 

1.60  ! 

Sept. 

1 

.75  , 

Aug. 

30 

.30  j 

Sept. 

1 

37Vj 

Sept. 

1 

37Vi 

Sept. 

1 

.30  1 

Sept. 

.75  ;i 

4  00  with  figures  at  the  end  of  1959- 1  at  the  close  of  business  Septem- 
MV}  60  fiscal  year  of  $51,678,000  and  ^®'^ 

!86'4  $74,204,556.  By  Order  of  the  Board. 

After  allowing  full  participa--  KEITH, 

1 7n  tion  bv  the  6%  nreferreri  '  Secretary-Trea.surer. 


After  allowing  full  participa-j  L- 

ion  by  the  6%  preferred  shares,  t,  n 

[the  common  shares  had  a  break- 
P  equity  value  of  $93  a  share! 


It  is  proposed  report  states  to 


A.  D.  4\esbitt,  president,  says' 


it  the  close  of  business  Septem-  A  dividend  of  one  and  three- 
ler  15,  1961.  quarters  per  cent  d-^^r'  has 

T,  J  r  4u  TV  J  declared  on  the  Preferred 

By  Order  of  the  Stock  of  this  Companv,  for  quar-  I 

Svcrela^y  TrSrer.  •» 

Jontreal,  P.Q.,  Interim  Common  Stock  Dividend 

leptember  1,  1961.  No.  121 

.  .  An  interim  dividend  of  .'cven- 

Study  Awdrd  For  ^®®"  one-hall  cents  ($0,I7h 

pv  II  ^  *11  I  ^  *’®®'’  (^®®l3red  on  the  Com- 

DGHdVlIldnd  Co.  company. 

_ _  Both  above  dividends  arc  pay- 

OTTAWA  —  A  contract  has  ®‘’'®  ‘‘’®  November, 

UllAWA  A  contract  has  shareholders  of  record 


iTowns  Electric  Company 

.41  lited  were  disposed  of.  These  and !  announcement  by 

30  !  Giber  sales  realized  a  surplus  ibe  Defense  Production  Depart- 
:m  |Over  book  cost  of  $1.002,770. |ment. 

m  rSn^new  Estimated  cost  this  fiscal 

.00  dne  new  subsidiary  has  been'  • 

•20  acquired  -  Power  Corporation'^’®^'’  5270,000. 

Realties  (Ontario)  Ltd.,  with  a  "^be  study  will  be  directed  i 


invested  in  equity  stocks. 


tor  a  development  study  of  anti-  By  Order  of  the  Board, 
'.submarine  hydrofoil  craft,  ac-  ,  ch-idt 

I -cording  to  announcement  by  Secretary-Trea.surer. 

i  the  Defense  Production  Depart-  .r 

K  FOUNDATION 

I  Estimated  cost  this  fiscal 

iyear  is  $270,000.  ENGINEERING  CONSTRUCIIOR 

The  study  will  be  directed  i 
toward  development  of  an  ocean- 

jgoing  craft  able  to  travel  at  DIVIDEND  NOTICE 

I  high  speed  on  a  set  of  hydro-  •  u  i  n,.*  a 

U-  u  I-T4  4U  V  4  4  ,  Notice  is  herebv  given  that  a 

i  oils  which  lift  the  boat  out  of  Dividend  of  twelve  and  one-halt 

^ me  water.  per  share  for  me 

i  The;  project  will  be  carried  quarter  ending  September  30. 
out  in  co-operation  with  the  1961  has  been  declared  on  the 

|L.S.  navy  through  the  Canada-  \o  Par  Value  Common  Share.s 
jU.S.  development-sharing  pro-  of  THE  FOUNDATION’  COM- 

jPA.N’Y  OF  CANADA  LIMITED 
Recent  technological  advances  Payable  October  20.  19<’l  la 


ripotrii?"  r/i*"  D  Columbia  tion  of  much  larger  hydro-foil  close  of  business  on  September 

Swir  pin  ’o  Colimbia  craft  than  could  have  been  con-  28.  1961. 

IZZ  pfP-  Kootenay  templated  in  the  past,  the  de- 


'partment  said. 


of  5611  6()5  for  Harding  Care 


ers  to  consider  selling  at  some  time  in  the  future  and  re-  31, 1961.  In  the  previous  year  net  walker  c  . 

invest  the  funds  thus  realized  in  more  secure  income  stocks  income  was  $204,790.  Working  nSron® 4  irlt 

or  in  common  stocks  with  a  greater  growth  potential.  We  ?eKndt7s‘  li'* 

would  like  to  stress  the  fact  that  this  recommendation  should  ^  special  meeting  September  InKi'clTar^iic^kel 
not  be  taken  as  a  reflection  on  the  ability  of  management  but  21,  in  Toronto  will  Hp  imperial  Tovacco  c 


Ingersoll  Mach,  &  Tool  Cl  'A' 


"ill  b®  asked  to  S 


rather  as  the  elimination  of  an  entire  industry  as  a  possible  in-  approve  purchase  of  Richardson 
vestment  medium.  It  would  not  be  unlikely  if  the  management  instruction  Co.  Ltd..  Toronto., 
of  Canaila  Bread  agreed  with  us  in  principle.  ^  Invent’ 

- -  Liompany  Index  Invest 

anarlnn  InfIM  IMufuol  Life  Opens 


Imperial  Tobacco  Pfd. 
Industrial  Acceptance  C 


Canadian  Ind1 
Gas  Earnings  Off 


Investment  Foundation  C. 
Invest.  Synd.  C  8,  Cl.  "A"  . 


Jamas  Robertson  C  .  TOO 


Uas  tarninas  UTT  new  Westminster,  b.c.  -Avalon  Tel.  7jLlurennSe®Acc.  St.  Law.  Power  sa.  . 

^  The  iMutual  Life  Assurance  Co.  of  3|Wacassa  Mints  9|h®'*ff'’  ®®'*'-  •*(- 

.  T4J  Panada  offiriallv  onpnpd  a  npw  Uran.  9 Magnum  Fund  j  Walter  M.  Lowney 

Canadian  Industrial  Gas  Ltd.  oiticiauy  opened  a  new |Bowaters  sjwetro  Drugs  3I 

•  ,  e-Torin  $140,000  branch  office  buildingiT.  G.  Bright  ZNoranda  Mines  eiMacassa  Mines 

reports  net  earnings  Ot  $72,540,  ^  this  week.  jCanadalr  lO  Nortngate  Expl.  9  MacLaren  P  4  P  Cl  'A'  4  'B' 

or  seven  cent  a  share,  for  the  sixj  u  is  the  sixth  branch  buildingjcin;  indices  zIpS'^w  a°.l  J  M«Miiifn*'Bioedei 

months  ended  June  30  last.  This'now  owned  by  the  firm,  withl^an.  industries  7!phiiips  eiec.  ^Maritime  Tei.  4  Tei.  c  .... 

compares  with  $111,306,  or  li;others  at  Edmonton  Winnipeg. *  Mn!ey:Ferr°" 
cents  a  share,  for  the  corres-  Ottawa,  Montreal,  and  Hamilton.  Ic.p.  Express  io!ou#.  Lithium  9  Moison  s  Br( 

ponding  period  last  year.  Muutal  Life  of  Canada,  with  head  Tt’o-'ium  olaue.  Telephone  7  w®'®,®"'*, 

Sales  of  gas  in  the  first  halfjoffice  at  Waterloo,  Ont.,  has  7i!r®T craid"''’  ®MwrVcorJ.' 

averaged  29,700,000  cubic  feet  [branches  across  Canada.  oe  Haviiiand  Z  RothmaM  s' 

daily.  Increase  of  7.7  per  cent  — - - Dome  Mines  9  sigma  Mines  10  Gyi 

over  the  first  half  of  1^  is  Co.,  the  principal  customer.  |F2m!'’p7aye?i  Saton’corn  5  N.'sl'aJ’er ^pt, 
described  as  less  than  anticipated  I  At  April  1,  1961,  Canadian  In- French  Pete  9|rowers  Marts®  3'lj®"°®n' 

as  a  result  of  interruptions  in  dustrial  Gas  received  an  increase  5  .'HI'  Finance  u^t' 

operations  of  Canadian  Chemical -in  the  price  of  gas  sold.  intVr'  mM^une  Iig«  V"*‘  Normetar  m 
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Russell  Industries 
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Sicks  Breweries 


Slater  Ind  stries  C 
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Standard  Radio  .  i 


9  Sigma  Mines 
SISifto  Salt 


7  Massey-Ferguson  S'/t  pfd.  .. 
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'Montreal  Trust 
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By  Order  of  the  Board. 

E.  T.  GRE.-\RS0.V 
Secretarv . 

Montreal,  September  7,  1961. 

aUPERTEsT 

Petroleum  Corporction 
Limited 

NOTICE  OF  DIVIDEND 

NOTICE  is  hereby  given  that  c 
quarterly  dividend  of  $T25  pet 
upon  the  outstanding  S°o 
redeemable  sinking  fund  pteerent 
shares  of  the  par  volue  of  w  e-  „ 
in  the  capital  stock  of  the 
hos  been  declared  payoble  or  OC’o^ 
15th,  1961,  to  shareholders  o(  /eco  j 
at  the  close  of  business  Septemt* 
l»*h  10X1  «iirh  rfiulrienri  beins  01 


By  Order  of  the  Board. 

R.  W.  MiTCHELl- 
Secretory. 


UNITED  KENO  HILL 

MINES  LIMITED 


45  .dividend  of  ten  cents  per  share 
40  [has  been  declared  payable  [ 


C.  R.  ELLIOTT 
Secrctarj. 


U  4-^* — wiiicsa  Wincrwi5«  inoiCdTeO,  dividends  are  on  a  nnjirtarlw  hacic  ‘Viwiuv,  wntaiiu, 

3.00  iSa.  Semi-annually;  Inf.  Interim  arre.ns;  (U.S.)  U.S.  funds;  t®n?lildes'^e^^tra»;  September  7,  1961. 


Ifie  financial  TTmes 


icM 


m 


BLOOPCO. 

SECURITIES 


Offer  Securities  TICKER  TICKLES  (|i  '  '■ 

Of  Revelstoke  I  |  '  '  rpTTT?  nPT>l 

B'ldg  Materials  j  ^loop^  A  tlJl4  1 IVJ 

Offer  is  being  made  by  Royal  SECURitif<;  _ 

securities  Corp.  Ltd.  of  $4,000,000  f  1 

sinking  fund  debentures,  VfrV/l7  - —  -J  i  ^  I  1  fl  j  IV 

series  due  1981;  $2,500,00  6%  cum-  j 

ulative  redeemable  ($20  par  Bwl  _  —  ! 

value)  preferences  shares,  1961  i 

jeries:  and  456,000  no  par  value  I  — — 

common  shares  ol  Revelstoke  flill  J  J 

guiiding  Materials  Ltd.  I  *\\  !  As  suggested  last  week  a 

The  offering  of  debentures  and  //7' v  •  corrective  trend  seems  to  be 

r-ro/'ss^  ?ebSe"’at  ^  'r,'"*-/'" 

20  common  at  $600  plus  accrued  "  ^  ’  ‘^is  trend  would  reach  its  nadir 

interest  on  debentures;  one  pre-  In  B  '■  at  672-680  on  the  Dow- Jones 

fcrence  share,  1961  scries,  and  Index  sometime  in  October, 

one  common  at  $25  per  unit;  and  York  the  N\’SE  hit  a 

171000  no  par  value  common  Z'  \  CjP  ...  • 

■*  It-  aO  new  29  year  high  in  the  month 

shares  are  being  offered  at  $j  ^  ,**■**,  i 

ner  share.  ^  August  in  total  volume 

^Listing  of  the  preference  and  traded.  Considering  the  value 

common  shares  on  the  Toronto  of  stocks  in  1932,  the  value  of 

Stock  Exchange  has,  it  i.s  under-  ibe  dollar  and  the  amount  of 

r.suS7orSTr  <Wr  money  in  Uie 

Proceeds  from  the  sale  of  "--but  he  wanted  something  with  i  iriarket,  this  is  not  at  all  sur- 
these  debentures  and  shares  will  BOSTANTANEOUS  TURNOVER,  MR.  BlOtr  Pfising.  A  daily  volume  of  7 
be  used  to  acquire  for  Cana-"  *  ’  -  million  could  only  be  considered 

h ’Mnesr°^d ^aiets"^S^^RevefL -  Slatcr  Offer  For  normal  these  days  and  a  2-3 

Se”l»miii  cTl fd.°nnd  Aiias'iBurlinqton  Shares  '"‘'1!,°”  '"''''7? 

Lumber  Co.  Ltd.  which,  for  55  ,  -  ^  V  could  only  mean  a  type  of  odd- 

years.  have  carried  on  successful  IS  OUCCeSSiUl  letter  transaction.  In  New  York 

retail  lurnber  and  building  .supplyj  Slater  Co.  Ltd.  announces,  most  groups  were  down  on  low- 
business  in  the  provinces  of  Sajv  jj,  ^  shareholders  of  er  volume.  Aircrafts,  motors 

katchewan,  Alberta  and  British  „  ,  ,  ,  ,  . 

Columbia.  Burlington  Steel  Co.  Ltd.,  that  and  coppers  were  down  on  in- 

Earnings  statements  released  more  than  150,000  shares  of  Bur-  creased  volume, 

fn  connection  with  this  financing  Pngton  have  been  deposited  wilhi  That  old  bugaboo  GOLD 
show  average  annual  net  profits  ^tl^g  i^jgn^rcal  Trust  Co.  under  the  showed  its  ugly  head  again 
f'„"Ss  cnyd"Apr,l  W31  orlsms  »'  ""  8'“'“  »«“  »23  with  the  U.S  losing  more,  with 

$743,899.  Dividend’ requirements  a  share.  The  offer,  letter  states,  an  explanation  that  it  was 
on  all  the  preference  shares  now  has  been  terminated  and  the  caused  by  the  IMF  for  Britain's 
being  issued  will  amount  to  charre  arp  hpin?  taken  iin  recent  loan.  Although  the  U.S. 

.,«»  nnnually.  i*  Do“  f  ‘  Tv  num  ’  »  cutting  back  on  spending  .1 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


INVESTMENT  COMPANIES  | 

(Supplltd  by  McCupIg  Bros.  B  Co.  Ltd.) 
(Closing  quotations.  Sept.  12,  ISSI) 

DIvs.  Paid  ! 


eoGflft 


""BUT  HE  WANTED  SOMETHING  WITH 


As  suggested  last  w'eek  a 
corrective  trend  seems  to  be 
forming.  The  present  bottom  of 
this  trend  would  reach  its  nadir 
at  672-680  on  the  Dow-Jones 
Index  sometime  in  October. 

In  New  York  the  NYSE  hit  a 
new  29  year  high  in  the  month 
of  August  in  total  volume 
traded.  Considering  the  value 
of  stocks  in  1932,  the  value  of 
the  dollar  and  the  amount  of 
people  with  their  money  in  the 
market,  this  is  not  at  all  sur¬ 
prising.  A  daily  volume  of  7 
million  could  only  be  considered 
normal  these  days  and  a  2-3 
million  share  day  in  New  York 
could  only  mean  a  type  of  odd- 
Ictter  transaction.  In  New  York 


a  more  widely-known  fact. 
This  la.st  company  is  believed 


coffee  in  Eastern  Canada. 


not  reacted  as  severely  as  the 


1960  (cents)  Bid  Asked 

•Affiliated  Fund 
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.61 
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.31 

Amer.  Growth  . 

15 
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.18 

10 

.01 

CanaFund 

125 

44 

.26 

46 

47 

Cdn.  Invest.  Fd. 

36 

)0 

.36 

11 

.36 

Champion  . 

16 

6 

.09 

6 

.69 

'Comwith  Inter.  . 

32 

9 

.16 

10 

.04 

Corporate  Invest. 

32 

)0 

.14 

11 

.08 

(3om.  Dividend 

32.8 
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.28 

3 

.41 ! 

Dom.  Compound 

37.16 

3 

.61 

3 

75 

Do  (non-resd't) 

32.38 
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,57 
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.71 ! 

Dominion  Equity 

S3 

17 

.85 

18 

.21 1 

First  Oil  8.  Gas 
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43 

4. 

.84 

Grouped  Income 

19V2 

3 

.82 

4. 

,17: 

Growth  Oil  &  G. 

8. 

13 

8. 

541 

Investors  Mutual 

36 

13 

.00 

14 

.13i 

Investors  Growth 

14.S 

6 

.96 

7 

.58 

Com.  Infer.  Lev¬ 

erage  F,  of  C. 

16 

8 

26 

9 

05 

•Mass  Invest.  Tr. 

42(20) 

IS. 

48 

16. 

92 

Mut.  Accum.  Fd. 

24 

9. 

13 

9. 

98 

Mutual  Bonds 

6. 

67 

6. 

98 

Mut.  Income  Fd. 

23.5 

5. 

67 

6. 

20 

Nor.  Amer.  Fd. 

25 

10, 

oe 

1 1. 

05 

Savings  8,  Invest. 

18Vj 

5. 

96 

6. 

51 

SupervIs.  Amer. 

14 

8. 

14 

8. 

22 

Supervis.  Growth 

4 

2. 

00 

2. 

02 

SupervIs.  Income 

17 

4. 

50 

4. 

55 

•Tele.  Electron. 

17(32) 

8. 

93 

9. 

72 

•Welling.  Fd.  Inc. 

47(48) 

IS. 

48 

16. 

87 

will  probably  align  up  later  on.  *  i  Distribution. 

^  ^  o  I-  U.o.  tunas.  --  - -  '  ''' — aiiu  me  f  cm  uu^lllc;^^  iitrw  uii  me 

The  steels  in  the  U.S.  seem  to  ••Dividends  reinvested.  r  A  r  iLtd.,  operator  of  three  discount: books  is  the  largest  in  the  his- 

have  been  raided  in  the  aver-  -  stores  in  the  Toronto  -  Hamilton  tory  of  the  Company. 

ages  but  no  such  action  PUT  &  CALL  STOCK  OPTIONS  The  Royal  Bank  of  Canada  an-  amouRces  plans  for  the  ^s  of  October  Isf,  Belding-Cor- 
SHOULD  develoD  in  Canada  be-  (Kippen  «  co.  Ltd)  nounces  the  appointment  of  C.  A., ®f*®,?f  20  per  cent  of  its  out- ticelli  takes  over  the  Canadian 

P^«P  «rr.till  L  (CiMing  quotation*,  sept,  n,  mi)  Grant  as  Representative.  Los  s  ock  to  Canadians,  distribution  of  D.M.C.  lines  of 

cause  we  are  still  net  importers  Pr^iums  9^day  com  otty  Angeles.  This  is  a  ncwlv  created rest  will  be  held  by  the  par-  embroidery  threads,  crochet  cot- 

of  steel.  '00  o*  current  market  prices.  HpcicrnpH  fn  snri  n  IT  <:  ent  Company,  ToWCrS  Intcma-iion  and  tattinff  cotton  mad#»  hv 

,  Alta  Gas  Trunk  275  Home  Oil  'A'  110  designed  to  ser\e  L'.5j.|  ,  '  ■  .  ,  ,ion  anci  laiimg  conon  made  ny 

♦>  ❖  ❖  Aigoma  Steel  300  Horne  &  Pitfieid  60'banks,  clients  and  Other  connec-P^u ^  lorK.  Dollfus-Mieg  &  Company  of  Mul- 

MARKET  SYSTEMS:  The  ^}r5;;{r<!"Toast  SI  jocl?ey*^°cTb  M'l'enf  ‘he  Pacific  Coast.  A  open"e^Ts  fi?sf^"torc  "ScJm  1^’ 

creat  grand  daddv  of  all  svs-  230Kerr  Addison  i5o  banker  of  broad  e.xpcriencc.  ^ df  ‘hese  items  in  their 

great  grand  daddy  oi  an  s>  5,1,  Loeb  sioiGrant  has  filled  senior  oositions  No\cmber,  has  had  central  warehouse  on  Shea- 

terns  is  the  Dow  theory  which  ba  om  ”5  Madsen  Red  l  351  ^  Pactnm'  f^ross  sales  of  $7,820,000  for  the  per  Street  Montreal  to  serx'c  the 

,  ,  Brunswick  M&s  75  Maritime  Mining  i9'in  Doth  Eastern  and  vVestorn'f.  oucti.  Kiumitdi,  lu  seise  me 

operates  on  the  theory  that  a  campbeii  chib  105  Massey  Fergus  120  Canaria  anri  tiint'P  I0S7  hp«  Stores,  and  net  piolit  Ot  I  Canadian  trade. 

trpnri  nnpp  in  offopt  tt-ill  ta  Brit  Alum  130 Opemiska  Copp  ’ol.,  *  'r"  ,  ,  .  ..  $156,400.  Ben  Rosenberg,  presi-  Gotham  lingerie  line  which  is 

trend  once  in  effect  will  re-  cdn  Demi  55  Paci^^^^  iwjManager  of  the  bank  s  Lhiivcrsity.d^,,,^  states.  The  second  .store S 


I  Royal  Bonk  Appointment  [jp  Offer  Shares  iBeldmg  Dcclares 

i°p!bi!^®IZ„f'"®’Draper''’»erim  Dividend 

Dobie  &  Co.  of  100,000  shares  ofi 

Metro  Drugs.  Ltd.,  at  $2.25  a  I  Announcement  is  made  by 
share,  is  expected  early  in  octo-|^‘^‘‘^'"8-CorticeIli  Ltd.  of  declar- 
(jpp  ation  by  directors  of  an  interim 

I  Metro  Drugs,  based  in  Montreal  per  share  on 

manufactures  and  sells  some  130 ‘he  common  stock  of  the  com- 
pharmaceiitical  items.  It  is  un-  P^"^*  P^Jehle  November  1st, 
derstood  the  company  has  been,‘^‘’‘‘ 

selling  drug  items  to  discount- 1  ^his  is  the  fir.st  distribution  to 
type  retailers  and  intends  to  ex-  he  made  on  the  common  stock  of 
pand  its  discount  store  sales  fol-  Company  since  a  dividend  of  13 
lowing  the  public  issue.  ^  share  was  paid  in  August 

_  1960. 

_  ■«  .  »  ‘R  announcing  declaration  of 

TOWOrS  IVl3rtS  To  dividend,  H.  H.  Warren,  presi- 
*1  ,,  dent,  states  that  Belding-Corti- 

Ottor  Shdres  Horo  shipments  in  the  past  two 

_  months  have  shown  a  gratifying 

increase  over  the  1960  figures 
Towers  Marts  and  Properties  and  the  Fall  biisine.ss  now  on  the 
r  A  r.rant  1^'^  '  oPf'^ator  of  three  discount  books  is  the  largest  in  the  his- 

n.  uidni  stores  in  the  Toronto  -  Hamilton  tory  of  the  Company. 

The  Royal  Bank  of  Canada  an-  ^''5'^’  aRRORRces  plans  for  the  As  of  October  1st,  Belding-Cor- 
nounces  the  appointment  of  C.  P^r  ‘‘s  out-  ticelli  takes  over  the  Canadian 


Towers  Marts  To 
Offer  Shares  Here 


C.  A.  Grant 


(Kippen  «  Co.  Ltd)  nounces  the  appointment  of  t.  A./’"*'"  ,y‘  |iiceiii  laKcs  over  the  Canadian 

(Cioiing  quotation*.  Sept,  it,  i»5i)  Grant  as  Representative,  Los  *ii°u  u  ?j  distribution  of  D.M.C.  lines  of 

iM7hSleT^f^ur?-»nf°mnriII.V'n?v«f*"  Angelcs.  This  is  3  ncwlv  created!,^  rest  will  be  held  by  the  par-  embroidery  threads,  crochet  cot- 
100  shares  at  current  market  prices.  Hpcianpri  in  spri o  IT  <:  PR‘  company,  Towcrs  Intcma-Uon  and  tatting  cotton  mariA  hv 

Aigom8*%'feeI’'‘ aooHSme  &°Pitffeid’6o!banks,  clients  and  other  connec-j*'”"®*  .^ew  York.  | Dollfus-Mieg  &  Company  of  Mul- 

ASc^Toast  SlHey'^cTb  0"  ‘he  Pacific  Coast.  A  ^hj  „Sn"ed  i"s 

Atlas  Steels  230  Kerr  Addison  150  banker  of  broad  e.xpcriencc.  Mr.'c  u  "PeRee  R»  'm-T  smre  a i  stocks  of  these  items  in  their 
Bailey  seib 'A'  100 M  Loeb  ^’“'Grant  has  filled  senior  oositions.  'a.sf  November,  has  had  central  warehouse  on  Shea- 

BA  Oil  275  Madsen  Red  L  351;  .  Ti  ‘J?.  .  Iftross  salcs  of  $7,820,000  for  the  rer  Street  Montreal  to  se^'c  the 

Brunswick  M&s  75  Maritime  Mining  19  in  both  Eastern  and  VVestorn'f^i  ct.vroc  ^nA  nni  nmiit  , ^ircei.  nionireai,  lo  serxe  me 


’’®|&  Adelaide  Branch  in  Toronto 
100  j  “ 

^35  ••  ■  « 


1  A*  At-  A  ‘A  nnAratirtfi  qq  9  cfrtf’lr  TT>9T*lfPt  Cons  AA  &  Sm  2^0  SolodQ  Shirriff  175 

an  explanation  that  it  was  operation  as  a  siock  inarKci  copper  Rand  25Siscoe  Mines  40 


being  issued  will  amount  to  charm;  are  being  taken  iin  recent  loan.  Although  the  U.S. 

,150.000  annually.  f’Ssi.  of  the  necessary  num. '  is  cutting  back  on  spending  of 

\Ai  J  r  J  r\LL  •  ^her  of  shares  under  the  Slater,  its  tourists  and  servicemen 
Wood,  Vjundy  Urfcring  offer  was  in  the  face  of  the  abroad  it  felt  it  necessary  to 
Ontario  Debentures  l advice  to  shareholders  by  Bur-:  j-aise  the  import  quota  on 

■’  "'‘nl'rianfo'  Japanese  .ex.lle*  lemperarily 

a  e  .n  is  Ro‘  dlscloscd  but  it  is  indicated  as  a  result  of  Premier  Ikeda  s 

is  being  offered  h.  a  lar.^e  sjn-  sjjgbtiy  in  excess  of  recent  visit.  This  could  mean 

dicate  of  investment  dealers  and  ,-txnnn  ,  j  •  u  1  , 

banks  headed  by  Wood,  Gundy 

4  Co.  Ltd.  '  made.  ^be  U.S.  to  spread  around  in 

The  issue  is  being  offered  in'  Burlington  Steel  Co.  Ltd.,  oper-  Canada, 
two  maturities,  the  first  being  ates  a  steel-rolling  mill  and  elec- , 

4-4  per  cent  non-callable  deben- ‘ric  furnace  equip^^^  the ‘Cana'dian ‘scene  wc 

♦ti»*Dc  Hiip  Optnhpr  1  lOfiT  vi'liipli  stccl  production  in  rTsmiAton.  ^ 

Ire  being  offered  'at  99.50  to  It  has  337.120  shares  outstanding,  "ould  lik^e  to  stress  to  all  in- 
yield  about  4.85  per  cent.  The  Acquisition  by  N.  Slater  Co.  of  vestors  the  need  for  a  decently 

second  maturity  consists  of  514  the  150,000  plu.s  shares  will,  it  is,  organized  governmental  body 

per  cent  debentures  due  October, i3clieved,  gi\e  it  effective  control,  gjmilar  to  the  U.S.  Exchange 

1,  1983.  callable  on  or  after  9'^’;°  '  Commission.  Too  many  inves- 

tober  1.  1981,  which  are  being |  N.  Slater  Co.  Ltd.,  also  in  Ha-  ,  ..o...  An->i 

offered  at  98.75  to  yield  about  milton.  manufactures  hardware  °'^®  a  ra  dea 

$35  per  cent.  'metal  .stampings  and  forgings^  1  IcoRi  ‘heir  companies.  We  have 


135  Steep  Rock  100 
110  Steinberg's  A'  200 
170  Trans  Can  Pipe  240 


main  until  it  is  changed.  This  «f?“l‘"G.r‘’  'ij!!-  Adelaide  Branch  in  Toronto.  ’op^cS'-j,  nfsifjp™  f 

is  an  axiom  that  hardly  needs  ™|  „  „  „  ,  ,  lfS».  ""d  the  third  at  Aldershotl,,,,  Canadian  retailers  and  ulll 

further  explanation  but  its  cons  aaic  moc  ssRoyaiite  oils  Now  Mllll  I  Rnnn  '^ecks  auo.  Ihe  available  to  the  consumers 

operation  as  a  stock  market  ^Sp^“  Mm«^  Vo  ^®"  "  ISSUeS^  A  total  of  250.000  shares  of  , he  latter  part  of  this  month. 

theory  has  interesting  conno-  Craigmonf  135  steep  Rock  looj  -  Marts  and  Propertiesj  jbe  Canadian  government,  it 

.  .  X  •  U  P*'*  110 Steinberg's  A'  20o!  BOUCHERVILLE  S.C.  Ltd.  IS  being  offered  by  T.  A.  jc  recalled  was  snccpssfnl  in  rn 

tations.  All  industries,  when  Dom  stores  170  Trans  can  Pipe  240|  School  commissioners  for  Boucher-  njpbqrrisnn  anri  Co  with  a  nricpij  •  Vu  ’  i 

aninr,  ..  nil  ere.  c.nnnrtari  hv  Oom  Tar  &  Ch  175  Tr  Mount  Pipe  150  vine.  Cue.,  have  awarded  to  oscar  I 'V  55  ,  ...’.u  '  ,  Japanc.se  quotas  in 

Going  well,  are  supporiea  oy  Seco  Mines  230  united  Asbestos  sslouhe  &  Cie,  Inc.  and  Colomb  Cliche  of  $6.,i0  a  share.  With  every  two  braided  elastics  for  the  1961  fis 

the  fact  that  the  railroads  are  g'rnar''Mrn«  'ifoiGlo’wirtonT'  ?«uy.5;aV,‘-5*!iVrper"cen't  \eri^de'^ln.!f^'’'■^^‘‘"'‘*  ^  warrant  entitling  ^al  year  and  the  Company  should 

doing  well,  i.e.  distribution  of  Hoiiinger  240  Wiiiroy  Mines  35  tures  at  a  price  of  97.61  for  $331,000  of  ‘Rc  Roiacr  to  Duy  loweis  stock  fpp]  some  benefit  in  the  latter 

„e,«,4e.  ^^A  ,.0..,  r«o*o,iolc.  ,.,hon  -  5's  ot  1961-71;  $165,000  Of  5V2's  of  1972- 'at  $8  a  sharc  before  Sept.  15,ln,nrt  of  thi$  vnar  nc  Ihn  imnnrtc 

goods  and  raw  materials  when  »  *•  i  t  j  j  lai  a  80  and  S24,ooo  of  5$  of  i98i.  on  tHisi.qfio.  «q  sn  hefom  Sont  IS  01  inis  J  car  as  tne  imports 

active  mean  industrial  com-  Actively  Traded  Warrants  basis  net  cost  of  borrowing  to  the  ‘™2.  $9.o0  before  Sept.  15,  1963,  fi-oni  Japan  to  this  country 

(Closing  quotations,  Seot.  12,  1961)  cornmission  Is  5.672  per  cent.  Provin-jand  $11  before  Scpt.  15.  1964.  Ishoiild  only  be  about  45  per  cent 

panics  are  making  money.  (S'-pp''*-  by  Burns  Bros.  &  co.  inc.)  Shares  concerned  with  war-,of  the  total  Canadian  market 

am  sure  Mr.  Dow  himself  Aigoma  cent  Hud.  Bay  7.10  7  50  -  rants  will  come  from  the  freas-m-bpre  they  were  55  per  cent  in 

would  be  the  first  to  admit  Canada  oii  .oo'-i  .oi  chateauguay  P.S.C.  ury,  and  an  additional  85.000  1960 


theory  has  interesting  conno-  Craigmont 
.  ,  .  .  ,  Dome  Pete 

tations.  All  industries,  when  Dom  stores 


doing  well,  i.e.  distribution  of  Hoiiinger 
goods  and  raw  materials  when  “7" 
active  mean  industrial  com-  Ti. 


would  be  the  first  to  admit  Canada  oii 

Canada  Southern  Oil  . 

that,  since  the  rails  do  not  do  Canadian  Husky  oil 

_  u  1.  •  Li  Great  Northern  Gas  ' 

as  much  business  as  hereto-  Great  Northern  Gas  ' 

fore,  the  importance  of  the 


Hamilton,  a  great  Dow  theor- 


Loblaw  'A' 
Lorado  Uranium 


“Turn  of  the  Tide”  article  in  N'"'R’sp«h  . 

.  ,  ,  .  George  Weston 


Bros. 

a  Co. 

Inc.) 

Bid 

Asked 

Bay 

7.10 

7.50 

.OO'-i 

.01 

1  . . ! 

.06’/, 

.09 

2  75 

2.95 

i  'A' 

2.25 

2.35 

;  'B' 

2.55 

2.65 

;o.  . 

.40 

.42 

1.40 

1.60 

d. 

.73 

.77 

3.70 

3.80 

25.00 

26.00 

.86 

.87 

.65 

.71 

.51 

.63 

13.10 

13.50 

k'  .  . 

7.30 

7.50 

PREFERRED  STOCK  YIELDS 

(Data  supplied  by  Kippen  &  Company  Inc.) 

12BI) 

Approximate  Approx.  Earnings  per 
Call  Price  Market  Price  Dividend  Yield  preferred  sh 


Aluminum  Company  . . . 
Anglo  Can.  Telephone.. 


Canada  Cement  Limited 


Canadian  Celanese  .... 
Dom  Tar  &  Chemical. . 
Gatineau  Power  5%  .... 


Northwest  Utilities 


$ 

$ 

$ 

5 

10.5.00 

105.00 

5.00 

4.7 

72.64 

.53.25 

48.00 

2.25 

4.7 

23.25 

53.00 

52.50 

2.90 

5.5 

9.18 

52.50 

.51.00 

2,50 

4,9 

22.38 

30.00 

28.75 

1.30 

4.5 

8.86 

103.00 

103'8 

4.00 

3.8 

45.87 

2G.no 

,15.25 

1.00 

2.8 

5.98 

25.00 

22„50 

1.00 

4.4 

33.59 

110.00 

104.00 

5.00 

4.8 

28.98 

40.00 

4.1.00 

2.20 

5.1 

33.03 

103.00 

85.00 

4.00 

4.7 

27.61 

101.00 

85.00 

4.00 

4.7 

133.97 

54.00 

48.00 

2.25 

4.6 

27.97 

52.00 

39.75 

2.25 

5.6 

23.86 

Zellers  Limited  .  52.00  39.75  2.25  5.6  2 

September  11,  1961. _ 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE; 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

September  5  ... 

..  UjO 

324  8 

264.2 

67.93 

510.5 

2:5,530 

September  6  , . 

..  143..S 

325  9 

265  1 

67  71 

509.5 

515,300 

September  7  . . . 

..  144  0 

326.4 

265.6 

67.98 

509.3 

371,303 

September  8  ... 

,  143.7 

326.3 

265.4 

67.93 

507.5 

306,000 

September  11 

.  .  144.? 

325  9 

265.3 

67.75 

507.7 

311,000 

September  12  . . . 

. .  144.8 

326.0 

256.6 

67.72 

505.2 

356,000 

Change  for  week 

-18 

-12 

—7.6 

—0,21 

—5.3 

1961  High  .. 

.  149.3 

327.8 

256.6 

68.28 

511.5 

1961  Low 

143.6 

276.1 

231.1 

60.15 

444.7 

RONTO  STOCK  EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

September  5  ... 

..  599. 13 

91.24 

205.16 

9.6.51 

1,302,000 

September  6  ... 

.  601.50 

90.88 

205.45 

95.62 

1,923,003 

September  7  ... 

.  603.83 

90.93 

204,66 

96.16 

2,560,003 

September  8  ... 

.  602.94 

90.86 

203.70 

96.01 

2,579,000 

September  It  ... 

.  602.19 

90  6/ 

202.78 

96.95 

1,799,003 

September  12  ... 

.  605.81 

90.03 

202  82 

97.12 

2,061,000 

Change  for  week 

.  -n6.68 

—1.21 

—2.84 

-t-1.61 

1961  High  . 

.  605.81 

97.35 

207.52 

103.04 

1961  Low  . 

524,13 

80.38 

161.43 

81.05 

W  YORK  STOCK 

EXCHAN'-t  (Dow  Jones) 

Hioh  Low  Close 

High 

Low 

Close 

September  5  ... 

.  7-26.01 

716.26 

718.72 

144.82 

143.32 

143.96 

September  6  ... 

.  728.76 

719.61 

726.01 

144,56 

143,04 

143.84 

September  7  ... 

.  733.53 

723.05 

726.53 

144.82 

143.07 

143.65 

September  8  ... 

.  727.30 

717,71 

720.91 

143.93 

141.11 

142.76 

September  11  ... 

.  721.39 

710.47 

71^ 

143.30 

141.15 

141.94 

September  12 

.  725.88 

713.99 

722.61 

144.00 

142.01 

143.37 

Change  for  week 

.  —0.13 

—2.57 

-nj.89 

—•1.82 

—  1.31 

—0.59 

1961  Hiqh  . 

.  733.53 

144.92 

196!  Low  . 

.  610.25 

131.06 

High 

Low 

Close 

Volume  London  S.E. 

September  S  ... 

.  121.54 

120.30 

120.68 

3,000,000 

317.9 

September  6  ... 

.  121.86 

120.42 

121.26 

3,440,000 

312,6 

September  7  ... 

.  122.03 

120.94 

121.56 

3.990,000 

313.7 

September  8  ... 

,  121.65 

120.71 

121.32 

3,430,000 

313.3 

September  11  ... 

.  121.56 

120.27 

120.74 

2,790,000 

310.3 

September  12 

.  122.09 

120.63 

121.33 

2,950,000 

308,4 

Change  for  week 

.  -i-0.55 

■f0,38 

+  0,65 

— 4.5 

1961  High  . 

.  122.09 

365.7 

1961  Low  . 

99.75 

301.4 

Commission.  Too  many  inves- 
I  tors  are  getting  a  raw  deal 
from  their  companies.  W'e  have 
■  recently  seen  two  reports  of  in¬ 
terest:  1.  A  report  by  one  in¬ 
vestment  firm  panning  the 
new  is=ue  of  another  as  a  “pil¬ 
lar  of  hope".  We  sincerely  ap¬ 
plaud  such  an  effort  to  point 
out  the  other  side  of  the  coin. 
2.  A  report  regarding  the  com¬ 
plete  lack  of  interest  shown  by 
the  management  in  the  share¬ 
holders’  lot  regarding  the  Wes¬ 
ton  group  of  companies. 

This  report  went  out  of  its 
way  to  breech  a  so-called  “con¬ 
fidence”  which  most  Analysts 
were  aware  of;  i.e.  that 
Dionne’s  of  NIontreal  is  whol¬ 
ly-owned  by  Loblaw  or  Weston  j 
and  that  Steinberg’s  is  watch¬ 
ing  their  moves  very  carefully 
'  for  an  overt  attack  on  their 

Short  Interest  Down 
Montreal  Exchanges 


couldn't 

timed. 


OIL  &  GAS  PIPELINE  INDEX 


CHATEAUGUAY  P.S.C.  |iiry.  and  an  additional  85.ono 

The  Protestant  School  1  ■  uo  ees  for  lyyarrgnjs  have  been  issued  to  T. 
;w%rrd%°o^"VySrco°m“^se5*';i;A.  Richard.son.  These  460.000 
Dominion  Securities  corp..  Ltd.,  The  .shares  represent  20  per  cent  of 
Royal  Bank  of  Canada,  Nesbitt,  Thom-j,u-  r.onit^xIiT'afinn 
son  &  Co.  Ltd.,  Morgan,  Ostiguy  &  tne  capitalization  , 

Hudon  Ltd.,  and  Belanger,  Inc.,  on!  The  money  Will  be  USCd.  hc , 

issue  of  $19,500  said,  to  increase  working  capital,' 

serial  debentures,  maturing  i96i*70,  at  »  i,  u  u  n  & 

a  price  of  96.85.  On  this  basis  net  cost  I  buy  leases  held  hv  the  parent' 
of  borrowing  to  the  school  board  is  fjmi,  and  help  expansion.  i 

5.737  per  cent.  _  Towers  Marts  and  Properties 

ST.  CYPRiEN  S.C.  "as  cstabli.shed  in  July  of  this 

School  commissioners  tor  St.  Cyprien,  year  to  include  stores  operated 
Que.,  have  awarded  to  Rene  T.  Le-  L  Xnvvor's  Mnefs  nf  P-inaria  anri 
Cierc,  Inc.,  on  issue  of  $532,000  ten- 1 lowers  .Mans  oi  Canada  ana 


,  (SuDDlied  bv  KiDoen  &  Co,  Inc.)  year,  5-5'  2  per  cent  serial  debentures  real  estate  work  in  developing 
Things  went  smoothly  for  ‘  V  L  .  .I ^  a  price  ot  98.94  tor  $374,500  of  5's 

the  Dow  followers  until  1936-37  ^^sed  on  the  simple  average  olq,  and  $U7,5oo  of  s'vs  of  _ 


great  leaders  then,  have  since  securities: 
winged  off  in  different  direc- 


ifying.  We  must  remember  that 
the  founder  was  not  in  error 
but  perhaps  the  followers  are. 


eat  and  a  fallout  protection 
should  that  possibility  occur. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


inv  LJOW  loiiowcrs  unui  i»do-a,  relatives  method  Vetlecting  thei 71.  bn  this  basis  net  cost  ot  borrowing  1  - 

when  dichotomy  spread.  Rhea,  average  movement  of  10  gas  P>pe-j‘gUTnm°eril* o?y"in'|  a^granr^Tsml  Debenture  IsSUe  |  i  Municipal 

Schaeffer  and  Russell,  the  line  securities  and  4  oil  pipeline  046.30  tor  the  issue.  ^  U  J  k  M 

great  leaders  then,  have  since  securities:  j  —  ~  MA,irc»  ^00,  nyOrOCarDOnS 

winged  off  in  different  direc-  seo'?'^?2  week  Aver  Town  W.  Leonard  de  Port  Mau-  ^  Announcemonl  is  made  by  I  torporal 

tions  making  excuses  and  mod-  g.«  ^ver.  ,15  76  its.64  +  0.12  ,  composed  ot  The  Proyinciai  Bank  placement  bv  Green- 

ifying.  We  must  remember  that  - - -  rnc  f' DuroTner,'  Rodrigue  &  ae!  shields  Inc.  and  Deacon.  Findley,  SeCUritl 

the  founder  was  not  in  error  STOCK  YIELDS  Ltee,  Gaston  Laurent,^  M‘inth8'°Vn1:°  ol 

but  perhaps  the  followers  are.  The  average  stock  yield  on  MorgVn'!  Ostrguy  a^Hudon,  Lfee,*Piacel  million  6'2  per  cent  sinking  fund 
,j.  .J.  114  dividend-paying  stocks  onjments  Kennebec,  Inc.  and  w/  c.  ^  debentures  maturing  August  15, 

How  To  Prepare  For  The  ‘h®  Toronto  Stock  Exchange  bs  per  cent  serial  j  r  lu  •  u  •  * 

TV  .  .11;  compiled  bv  Moss.  Lawson  &  debentures  at  a  price  of  98.159  tor  The  proceeds  of  the  i.ssiic.  ft  is  1 

Depre.ssion  Department:  We  Limited  on  prices  of  Sop- o*  ''’42-66;  $225,5(m  ot  .^yjH  jq  pp,jj.p  ^,1,1  ,  ; 

reiterate  there  will  be  another  tember  5,  1961,  was  4.09%  }9h^76.  on*  this  basis  net 'cost  borrow-  .standing  debentures  and  to  repay;  M  AtttAK 

depression  as  there  was  an-  .03%  from  the  previous  week.  'ing  to  the  municipality  is  6.1687  per  ijgpk  loans  to  the  extent  of  ap-  im*  E*  xlllICa 

other  war  after  the  Great  War.  The  current  yield  compares  9®"'* _  proximafely  $2,900,000  in  the  ag-  : 

Fircf  ctiiriv  Ihp  nrpvniline  month  ago  and;  Hull  CSC  gregatc  and  for  general  corpor-  !  IJmlte«l 

.  !t  ^  ‘  ^  4.66%  in  the  corresponding ’  Ca'nohc  school 

winds  and  start  to  look  for  ^.ppiy  jast  year.  syndicat'e  composed  of  Graham,  Arm-  Canadian  Hydrocarbons  Ltd.  if'  i  „  .  ^  , 

land  upwind  from  your  major  The  yield  on  common  stocks  strong,  securiti^  Ltd.,  Burns  Bros,  directly  or  through  in-;  '  Buiinet$  E§tnbht) 

metropolis.  This  will  dual  as  a  was  off  .03%  at  3.63%  and  com-  ut(?^and''Mead  & '^co.'^ ud.  an  issurot  vestment  in  the  processing  and'  ' 

olacp  to  live  and  a  wav  to  PB''Cs  with  3.63%  last  month  and  $i,i40,ooo  twenty-year  s-sv?  per  cent  distribution  of  hydrocarbon.s  and  ' 

eat  and  a  fal  out  protection  '  .  fo*;'^'$7S’“;?  ^s*  t  h  e  r  petroleum  derivatives.  I  ;  MONTREA 

eai  ana  a  laiioui  proieciion  gank  stocks  were  unchanged  $413,000  of  5V2's  ot  1969-81.  On  this :  \V  itli  onerations  that  extend  from 
should  lhal  po.ss,b,l.ly  occur.  „  2.98-f.  One  mon.h  am  Ihis  m.- ,X%‘' Ontario  to  Rrlll.sl,: 

❖  •>  •>  group  yielded  3.0F/C,  last  year  ^incial  government  is  giving  a  grant  i  Columbia,  the  company  is  the  Vancouver  victoria 

PERILOUS  PREDICTIONS!  3.51%.  ot  $758,186. 10  tor  the  issue.  Inr^p^t  Histrihntfir  nf  nrnn;inn  ffne  I  caloarv 


A.  E.  Ames  &  Co. 


Bu»inet$  E§tablithed  1889 


MONTREAL 


TORONTO  NtWYONK  LONDON.  CNO. 


PERILOUS  PREDICTIONS: 
The  market  as  measured  by 


3.51%.  c 

Mining  stocks  were  off  .03%  j 


La  Petite  Riviere 


largest  distributor  of  propane  gas 
and  appliances  in  Western 


the  Montreal  Stock  Exchange  high  on  December  21st  this  5  02%. 
and  Canadian  Stock  Exchange  year  and  will  progress  to  the  Preferred 


and  Canadian  Stock  Exchange!  year  and  will  progress  to  the 
as  at  August  31,  1961  amounted'  840  region. 


Banque  Canadienne  Nationale  and 
‘A”  stocks  Placements  Kennebec,  Inc.  an  issue 
6  oory  onH  iOt  $370,000  ten-year,  5-5'/2  per  cent 


25  issues  on  August  15,  1961  and 
49,044  shares  in  36  issues  on 
August  31,  1960,  the  exchanges 
report. 

Shore  interest  on  the  M.S.E. 


of  SVt's  of  1967-71.  On  this  basis  net 
cost  ot  borrowing  to  the  municipality 
is  6.1078  per  cent.  j 


840  region.  w-ere  off  .02%  at  4.88%  and 

_ _  compare  with  4.92%  one  month  tor  $67, 000  of  5's  ot  1962-65  and  $303,000 

.  .  •  agn  anri  “i  08'^  last  vpar  of  SVt's  of  1967-71.  On  this  basis  net 

Rights  Planned  By  — - ^ 

,  '  TSE  SHORT  POSITIONS  - 

Island  Telephone  Scmi-monthly  report  of  short  5'qXy"Quebec  has 

'  positions  of  the  Toronto  Stock  i  awarded  to  Veillet,  Langlois  &  Courte-| 

-  Fvehangp  as  nf  August  -Jict  i  manche,  Inc.  an  Issue  of  $50,000  twenty- 1 

,  ,  ,  „  ,  ,  ^  ,,,  tuxenange  as  01  August  disi  p^,.  debentures 

The  Island  Telephone  Co.  Ltd.,  showed  811,845  shares  of  224  is-  at  a  price  of  98.106  tor  $20,000  of  5's 


Union  Oil 


31  1!o  59  year  earlier.  holders  to  buy  additional  com- 

.  ■  I  C.S.E.  total  amounted  to  27,-  mon  share  of  the  company. 

125  shares  in  12  issues,  com-  j.  E.  Richardson,  president, 

London  s.E. 'pared  with  42,300  shares  in  10  states  that  while  the  whole  mat- 

312.9  I  issues  and  43,080  shares  in  16  ter,  including  the  subscription 

3I37  issues,  respectively.  I  price,  is  subject  to  approval  of 


Traders  Finance 
Rate  Reduction 

McLeod,  Young,  Weir 


price,  is  subject  to  approval  of 
the  Public  Utilities  Commission, 
it  is  expected  that  the  offering 
of  rights  will  be  made  during 
the  latter  part  of  September. 

Company's  capital  expend- 


Selected 

Provincial  Debentures 

Investors  purchasing  provincial  deben¬ 
tures  are  provided  with  excellent  securitx’, 
together  with  an  attractive  interest  return. 
We  offer,  as  principals,  the  following  selec- 
t’  '  subject  to  prior  sale  and  change  in 


Ontario...  4®4 
Ontario... 

Quebec.  . .  hli 
Alberta  Gtd.  Mun. 


Rate  %  Maturity 

4®4  1967 

5’4  1981/83 

5‘4  1981/85 


Price  Yield  % 

99.75  4.80 

98.75  5.35 
98.50  5.36 


Fin.  Corp.  53^ 
Nova  Scotia  53^ 


1980/83  101.50  5.37 
1980/82  97.50  5.45 


Telephone  and  mail  orders 
will  receive  prompt  attention. 

Wood,  Gundy  &  Company 

l.iTTii^ftd 

Twonto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Eldmonton  Calgary  Victoria 
London,  Eng.  New  York 


[as  fiscal  agents  for  Traders  jtures  this  year,  president  states, 
'Finance  Corp.,  announces  a  de- expected  to  exceed  $9(X),000 
crease  in  the  rates  of  interest  g^id  it  has  been  decided  to  raise 
applying  to  their  Short  Term^a  substantial  portion  of  the  ne- 
Collateral  Trust  Notes.  'cessary  funds  through  the  rights 

The  new  rates  are  effective  offering. 

immediately  and  are  as  follows:  _ 

23i%  for  30  to  ffl-day  notes;  AIR  TRAVEL  INCREASED 
3%  for  90  to  179-day  notes;  „  u 

3'4%  for  180  to  269-day  notes,  revenue  passengers  but 

and  3'2%  for  270  to  365-day jless  revenue  freight  were  trans¬ 
notes.  [ported  by  Canadian  air  carriers 

;  At  present  the  company  is  in  .March  compared  to  last  year, 
primarily  interested  in  issuing  The  number  of  passengers  in- 

.\otes  against  new  subscriptions  creased  9,7  per  cent  to  372,762 

for  a  minimum  amount  of  $50.- [while  volume  of  freight  decreas-t 
000  in  maturities  exceeding  180  ed  16.2  per  cent  to  18,574,929 

days.  'tons. _  i 


i  CONVERTIBLE  PREFERRED  SHARES  j 

i  (Dat*  sappUed  by  Kippeo  <1  Company  lac.l 


Name  of  Company:  Price  Rate  Yield 
$  $  % 

Aigoma  C.  S  H.B,  Ry.  60.00  3.00  5.0 

Bailey  Sel.  1$t  Ser  5%  22.00  1.25  5.6 

1  „  „  2nd  Se  5V4%  24,75  1.432,4  5.8 

Canada  Iron  Foundries  84.00  4.25  5.0 


Approx. 
Market  of 

Conversion  privilege  Common 

Per  Preferred  Sharc  Shares  1 
$  I 

3  common  sh*.  to  Mar.  1943t  20.00  | 


3.00 

5.0 

2  Cl.  A  shs.  by  payment  of 

8.30 

1.25 

5.6 

$8.00  up  to  Dec.  1,  1961 

1  3/10  Cl.  A  shs.  by  payment 

1.431,4 

5.8 

of  $2.60  up  to  June  1,  1962f 

3  common  shs.  by  payment  of 

8.30 

4.25 

5.0 

$27.50  up  to  April  16,  1963 

19.75 

2.00* 

4.1 

1  common  sh.  to  Dec.  1,  1964 

42.75 

3.00 

5.6 

Into  1  common  share 

40.00 

0.60 

5.2 

2  com.  shares  to  Jan.  15,  1965 

3.50 

055 

4.9 

2  com.  shs.  to  Jan.  lS,t  965 

3.50 

4.50 

4.) 

2  com.  shs.  to  March  1,  1962t 

6  common  shares  by  payment 

ir/i 

5.50 

51 

ot  $5.00  up  to  June  IS,  1962 
Into  t  common  ‘-hare 

3 1/3  common  shares  on  or 

ir/i 

0.60 

3.6 

15.75 

3.00 

4.3 

before  April  1,  1965  .  . 

19.00 

0.60 

6.7 

Shore  tor  shore 

4.75 

5.75 

6.4 

5  com.  shs  to  Sept.  12,  1961t 

3  com.  shares  by  poyment 

77'. 

3.00 

5.1 

ot  $7.00  up  to  Feb.  1,  1964  . 

18.50 

September  11,  1961. 

•—U.S.  Dollars. 

+_Thereafter  into  a  lesser  number  ot  common  shares. 

^—Thereafter  into  the  same  number  of  snares  by  a  larger  payment  of 


15  issues  on  August  15th.  Iihe  municipality  is  5.6019  per  cent. 

To  the  holders 
Class  A  and  Class  B  Shares 
of 

BITHIRST  POtVER  &  PIPER  COHPliVV 

Limited 

An  Important  Date 

SEPTEMBER  25,  1961 


All  registered  shareholders  have  received 
official  information  regarding  the  new  financial 
proposals. 

W  e  consider  these  proposals  are  constructive 
and  in  the  best  interests  of  both  classes  of 
shareholders,  and  accordingly  recommend  their 
acceptance. 

To  effect  these  changes,  it  is  necessary  for 
holders  of  75%  or  more  represented  at  the 
special  meetings  to  be  held  in  .Montreal  on 
September  25  to  give  their  approval.  If  unable 
to  attend,  we  urge  you  to  return  your  proxies 
in  favor  of  the  proposals  without  delay. 

The  facilities  of  our  offices  are  available  for 
shareholders  who  require  additional  informattonl 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

353  St.  James  Street  West,  MONTREAL,  Tel.  VI.  5-9221 

MONTREAL  qUEBEC  TOBONTO  OTTAWA  HAMILTON  LONDON,  0,NT. 
KITCHENEB  BARRIE  PETERBOROUGH  GODERICH  WI.NMPEG 
REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
rREDERlCTON  MONCTON  HALIFAX  BOSTO.N  NEW  YORK 
LONDON,  ENG.  ZURICH 


—  an  opportunity  for  Canadians  to 
invest  in  the  development  of  their 
oivn  oil  and  gas  resources. 

With  the  acquisition  by  I  niori  Oil  Company  of 
('.anada  Limited  of  the  Canadian  Division  of  Union 
Oil  Company  of  California,  Canadians  have  a  new  op- 
portuniVv  to  invest  in  the  exploration  and  development 
of  the  oil  and  gas  resources  of  W  estern  Canada. 

Union  Oil  Company  of  Canada  owns  6,100,000  net 
acres  of  oil  and  gas  lands,  rights  and  leases  in 
W  estern  (Canada  and  the  Northwest  Territories  and 
will  continue  active  exfdoration  and  development 
of  these  properties. 

Net  reserves  of  the  Company  total  in  excess  of  62.5 
million  barrels  of  oil  and  210.9  million  Mcf.  of 
natural  gas. 

W  e  suggest  these  shares  to  all  who  wish  to  partici¬ 
pate  in  the  development  of  this  country’s  natural 
resources,  and  as  principals  offer: 

Union  Oil  Company  of  Canada 

Limited 

Cotnniun  Shares 
Price:  at  the  market 

It  is  expected  that  these  shares  will  be  listed  on 
fhe  Toronto,  Montreal,  Calgary  and  Vancouver 
Stock  Exchanges. 

A  prospectus  will  be  sent  on  request. 

Orders  may  be  placed  with  our  nearest  office. 


Ai<LEOR,YoUHG,WEIIt  6  COMPAMY 


50  King  Street  West 
Toronto 
362-7311 


lIMITiD 

276  St.  James  Street  West 
Montreal 
Victor  5-4261 


Winnipeg  London  Voncouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


U.S.  Industries  to  Spend 
$102  Million  Less  in  Canada 

NEW  YORK 


[Pacific  W.  Airlines 
I  Seeks  Prairie  Routes 


MLW  APPOINTMENTS 


THE  FINANCIAL  TIMES.  SEPTEMBER  15,  1961 


Balance  of  Payments  Position 
Improved,  But  Still  a  Problem 


VANCOUVER  —  Applications 
I  have  been  filed  with  the  Air 
[Transport  Board  by  Pacific! 
Western  Airlines  to  expand  its 
air  services  to  11  additional 
cities  in  the  three  Prairie  Pro- 
1  Vinces. 

'  The  Pacific  Western  applica¬ 
tion  seeks  to  replace  the  service 
j  between  Winnipeg  and  Calgary 
i^via  Brandon,  Yorkton,  Regina, 

I!  Swift  Current,  Medicine  Hat 
land  Lethbridge)  that  Trans- 


foreign  investment,  probably  has 
an  important  bearing  on  thit 
decline.”  ’ 

The  report  says  U.S.  foreign 
investments  in  1962  will  total  $3 . 
290  million,  a  decline  of  four  pej 
cent  from  1961  caused  by  the 
Canadian  decrease  and  by  a  droo 
of  $44  million  in  Latin  American 
investment. 

Common  market  countries  win 
receive  $36  million  more  in  in. 
vestments  but  the  rest  of  Europe 
will  get  $24  less  than  the  current 
year. 

African,  Asian  and  Mid-East 
nations  will  receive  about  the 
same  amount,  the  survey  indi. 
cated. 

The  expected  1962  investment 
total  is  the  first  decline  in  three 
years  but  still  leaves  U.S.  over¬ 
seas  capital  spending  at  a  high 
level.  It  is  well  above  the  I960 
total  of  $2,800  million. 

A  major  part  of  the  overall  de¬ 
crease  is  a  drop  in  petroleum 
companies’  planned  spending, 


_  _  American  in¬ 
dustrial  companies  plan  to  invest 
$102  million  less  in  Canada  in 
1962  than  in  1961,  according  to 
figures  released  by  McGraw-Hill 
publishing  company. 

The  findings  of  a  McGraw-Hill 
survey  of  foreign  operations  of 


NEW  YORK  —  The  drop  of 
$1.t0  million  in  the  United  States 
gold  stock  in  the  final  week  of 
August  i.s  not  the  forerunner  of 
ancRher  heavy  outflow,  according 
to  Bernard  T.  Frevert,  editor. 
Standard  &  Poor’s  Outlook.  Spe¬ 
cial  circumstances,  it  is  pointed 
out,  arising  from  Britain’s  draw- 
tng  of  $1.5  billion  from  the  inter- 
gstfbnal  Monetary  Fund,  of 
which  about  one-third  was  in 
dollars.  Thus  far  this  year,  our 
gold  stock  is  down  $315  million, 
cor^asted  with  $1,698  million  for 


to  almost  $1  billion,  contrasted 
with  deficits  ranging  between 
$3.5  billion  and  $3.9  billion  in 
1958,  1959,  and  1960. 

However,  the  situation  is  one 
that  will  bear  close  watching, 
with  the  weight  of  evidence  at 
this  time  pointing  to  some  de¬ 
terioration,  rather  than  further 
improvement,  in  our  payments 
balance.  Economic  progress  here 
will  lead  to  an  increase  in  im¬ 
ports.  Moreover,  military  and 
aid  outlays  abroad  will  more 
than  offset  any  temporary  drop 
in  our  direct  investments  abroad. 

Investments  Abroad 

A  sidelight  of  the  Berlin  crisis 
is  that  shutting  of  the  border 
cuts  off  one  source  of  increment¬ 
al  labor  in  Germany.  This  will 
tend  to  give  West  Germany 
something  of  a  wage-cost  push 
but  may  also  tend  to  slow  plant 
expansion,  thus  reducing  demand 
for  our  capital  goods,  at  least 
temporarily. 

entrance  of 


U.S.  industrial  companies  showed 
that  investments  in  Canada  for 
plants,  property  and  equipment 


will  drop  to  $618,000,000  in  1962 
from  $720,000,000  in  1961. 

The  report  says  “Canada’s  pro¬ 


longed  recession,  combined  with 


Canadian  efforts  to  discourage 


;New  Development 
{Electronics  Field 


all  of  I960.  I 

Our  balance-of-payments  posi- 
tioiii  has  improved  considerably, 
largely  reflecting  the  contraction 
in  fhe  outflow  of  funds  for  short¬ 
term  investment  abroad  and  ex¬ 
traordinary  loan  repayments  by 
West  Germany,  the  Netherlands, 
and  the  Philippines.  The  deficit 
for  1961  is  expected  to  be  down 


A.  Hugh  Paton  Ira  I.  Sylvastar  Harold  E.  Cunningham 

Three  executive  appointments  are  announced  by  William  F.  Lewis,  president,  Montreal 
Locomotive  Works,  Limited. 

A.  Hugh  Paton  has  been  appointed  manager,  engineering  and  development.  A  native  of 
Kilmarnock,  Scotland,  Mr,  Paton  has  been  in  Canada  since  1929.  Formerly  executive  vice  presi¬ 
dent,  Standard  Products  Group,  Dominion  EnSineering  Limited,  he  joins  MLW  with  22  years 
experience  in  the  field  of  engineering  design  and  development. 

Ira  I.  Sylvester  has  been  appointed  manager,  transportation  products.  Mr.  Sylvester,  who 
has  more  than  35  years’  experience  in  the  field  of  diesel  and  electric  transportation,  has  been 
associated  with  .MLW  since  1946. 

Harold  E.  Cunningham  has  been  appointed  manager,  pulp  and  paper  machinery  products. 
A  McGill  University  engineering  graduate  (1931),  he  is  a  former  vice  president  and  manager, 
paper  division.  Dominion  Engineering  Works  Limited.  He  has  acted  as  consultant  to  MLW  since 
1958.  _ 


River  service  with  a  new  direct 
Dawson  Creek  service.  Propos¬ 
ed  passenger  fares  are  the 
same  as  those  presently  in  ef¬ 
fect. 

Karl  Springer,  Pacific  West¬ 
ern  president,  stated  that  new 
.50  passenger  Handley  Page 
Dart  Herald  aircraft,  powered 
with  the  famous  Rolls  Royce 
Dart  jet-prop  engines,  would  be 
purchased  to  provide  the  new 
services.  The  Herald  is  ideal¬ 
ly  suited  for  all  the  airports 
and  will  provide  these  centres! 


Canadian  manufacturers  have' 
been  told  they  could  pre-empt  1 
a  new  section  of  their  domestic 
[market  if  they  would  take  im¬ 
mediate  advantage  of  a  new  dis¬ 
covery  by  Philips  Electronics' 


Fims  Co-operate  England  into  the  European  Com- 

Montreal  Engineering-Mannix,  mon  Market  may  also  have  the 
with  head  offices  in  Calgary,  Al-  effect  of  slowing  the  movement 
berta,  has  recently  been  estab-  ot  American  direct  investments 
lish^  to  provide  engineering  and  abroad.  The  impact,  in  all  prob- 
construction  services  to  all  ability,  will  be  temporary  until 
phases  of  the  petroleum,  gas  and  managements  can  determine 
chemical  industries.  whether  it  would  be  more  advan- 

The  new  firm  is  a  joint  venture  tageous  to  invest  in  Germany  or 
of  two  large  Canadian  organiza-  England. 

tions,  Montreal  Engineering  Co.  vvith  new  models  now  rolling 
Ltd.,  and  Mannix  Co.  Ltd.  The  assembly  lines,  the 

former  has  long  been  associated  makers  of  passenger  cars  are 
in  consulting  engineering  services  confident  that  1962  will  be  the 
in  Canada  and  abroad:  the  latter  g0(.Qn(j  best  year  on  record, 
is  one  of  Canada  s  largest  heavy  3j.0  estimated  at  about  6V2 
construction  firms.  million  cars,  exclusive  of  for- 

In  addition  to  offering  services  gjgn-built  cars,  compared  with 
to  one  of  the  country  s  most  m-  ^  g  million  indicated  for  1961. 
portant  industries,  Montreal  En-  ^  ^  ^  j,  ^^e  supported 

gineenng-Mannix  provides  for  ^  favorablV  age  distribution 

r  St  t  ,;rb£TS.ic'“ 

The  c.,  J£c,  new  „ 

Royal  Commission  on  Energy  ** 

efter  its  1958  hearings.  million  are 

General-manager  of  Montreal  scheduled  for  September  and  Oc- 
Engineering-Mannix,  George  Roy  tober;  a  year  ago  the  figure  was 
Sorrenti,  brings  to  the  position  a  $761  million.  One  reason  for  this 
decade  of  experience  in  the  gas  slump  is  that  many  corporations 
processing  field.  Before  com-  anticipated  their  requirem^ts 
mencing  his  new  duties  on  during  the  second  quarter,  when 
August  15  last,  Mr.  Sorrenti  was  more  than  $3.5  billion  of  bonds 
vice-president  of  The  Gas  Machin-  were  sold,  the  highest  total  in 
ery  Co.  (Canada)  Ltd.-  where  he  some  years.  Another  reason  has 
worked  principally  In  the  area  of  been  greater  reliance  on  stock 
packaged-type  gas  plants  and  offerings,  which  also  jumped 
.  sharply  in  the  June  quarter. 


lanu  will  piuvjuc  viicoss 
with  the  speed  and  comfort  of| 
modern  mainline  style  jet-age 
travel  for  the  first  time,  he  said 
The  new  services  would  be  pro¬ 
vided  in  addition  to  Pacific 
Western’s  present  scheduled  ^ 
services  between  Regina,  Saska¬ 
toon,  Prince  Albert,  North  Bat-  ' 
tleford  and  Edmonton. 


Municipalities  Urged  to 
Revise  Tendering  Forms 


will  come  in  Africa,  the  Mid-East 
and  Asia  of  $470  million. 


GM  Diesel  Ships 
2  More  Locomotives 

LONDON,  Ont, 


[Executive  Chonget 
ICC  Canadian  Council 

I  R.  W.  Shannon,  associate  gen¬ 
eral  manager  of  the  Royal  Bank 
I  of  Canada,  was  elected  honorary 


_  lie  pUlllLCU  UUl.,  11  V/Oll- 

- - -  — jj-.- adian  makers  get  into  this 

Ceylon  of  two  additional  Diesel-  market  at  the  right  price,  as 
electric  locomotives  recent  y  before  the 

brought  to  twelve  the  number  of  Japanese  get  a  substantial  hold, 

I  General  Motors  we  believe  this  will  go  a  long 

.ated  by  the  Ceylon  f  way  towards  licking  the  problem 

Railway.  The  other  ten  units  were  ^  ^  competition  gener- 

donated  to  Ceylon  by  Canada  .. 

under  the  Colombo  The  ^  <‘It  is  much  better  to  gain  and 
[ernment  of  Ceylon  ackn^^^^  a  new  market  with  the 

[motives  as  a  great  asset  to  the 

old  one  ”  ^  ' 

b°  inS  The 

re^!ansS“tervlct  T 

the  transport  services  ot  tne  , .  .  . 

island.  As  a  token  of  their  grat- 'T^ich  will  retail  for  not  more 
itude,  these  locomotives  were;^^^"  This  is  equal  to,  or 
named  after  the  ten  Canadian  ^  corn- 

provinces.  parable  Japanese  import. 

Built  by  General  Motors  Diesel  using  the  new  design,! 

Ltd.,  London.  Ontario,  the  loco- manufacturers  will  be  able  to 
motives,  known  as  the  Model  G12,  produce  a  five  transistor  set 
are  the  type  designed  by  General  which  will  have  the  output  of  one 
Motors  for  universal  application  with  seven  transistors. 

•on  the  World’s  railways.  Rated  at  • 

1 1310  horsepower,  they  have  two 
.motor,  three  axle  trucks  designed 
[for  the  66”  broad-gauge  track  in 


treasurer  of  the  Canadian  Coiin- 
|cil  of  the  International  Chamber 
:of  Commerce,  at  the  annual 


!ner,  who  now  is  stationed  in 
[London  iff  charge  of  the  Bank  of 
Montreal’s  European  division 
j  H.  W.  Thomson,  joint  general 
manager  of  the  Canadian  Im¬ 
perial  Bank  of  Commerce,  was 
elected  honorary  secretary. 

Except  to  fill  vacancies,  elec¬ 
tion  of  the  council’s  officers  is 
held  every  second  year.  Martin 
P.  Murphy,  vice-president  of 
Northern  Electric  Co.  Ltd., 


dehydration  plants- 


Mutual  Fund  Seminar  Here 
Planned  by  Calvin  Bullock 


information  on  the  history  and 
development  of  investment  com- 1 
panics  and  to  describe  and  de¬ 
monstrate  helpful  mutual  fund 
sales  techniques  for  use  by 
dealer  salesmen. 

“Our  representatives  will  re¬ 
main  in  each  centre  for  several 
days  follow'ing  each  seminar  to 
render  additional  help  to  sales¬ 
men. 

“As  usual,  the  Calvin  Bullock 
Canadian  mutual  fund  seminar, 
will  be  offered  as  an  additional 
service  to  dealers  'at  no  charge 
to  them.” 


Announcement  is  made  by 
Calvin  Bullock  Ltd.  that  ar¬ 
rangements  have  been  made  to 
present  a  Calvin  Bullock  Mutual 
Fund  Seminar  during  the  com¬ 
ing  fall  and  winter  months.  In 
making  the  announcement  the 
old  established  mutual  fund  or¬ 
ganization  points  out  that  for 
some  years  past  Calvin  Bullock, 
Ltd.  in  the  United  States  has 
held  two-day  investment  semi¬ 
nars  in  its  New  York  offices  to 
which  student  salesmen  num¬ 
bering  in  the  thousands  have 
been  sent  by  their  firms  across 
the  country  to  learn  about  mu¬ 
tual  funds. 

“For  the  past  year  or  so,” 
announcement  goes  on  to  say, 
“we  have  actively  considered 
ways  and  means  of  adapting  the 
principle  of  the  seminar  for  use 
here  in  Canada.  In  form,  our 
presentation  will  differ  from  the 
New  York  version  in  two  re¬ 
spects: 

“In  view  of  geographical  limi¬ 
tations  and  distances,  we  intend 
to  take  the  seminar  “on  the 
road”  and  will  visit  the  major 
centres  on  dates  which  will  be 
announced  later.  To  avoid  tak¬ 
ing  too  much  time  from  the 
salesman’s  work  week,  the  sem¬ 
inar  will  consist  of  a  one-day 
session  only. 

“The  purpose  of  the  semi¬ 
nar,”  announcement  says  will 
be  to  provide  useful  background 


load  carrying  only.  The  loco¬ 
motives  are  the  most  powerful  on 
the  railway.  Their  combination  of 
power  and  weight  make  them  the 
most  efficient  units  operated  by 
the  Ceylon  Government  Railway. 

The  units  were  shipped  from  the 
London  plant  on  railway  flat  cars 
to  Montreal  where  they  were  load¬ 
ed  on  the  SS  “City  of  Bedford” 
for  shipment  to  Ceylon.  Prior  to 
shipment  from  General  Motors 
Diesel  Ltd.,  both  units  were  pack¬ 
aged  in  specially  constructed  47- 
foot  bags  made  of  burlap  and  lin¬ 
ed  with  latex  for  protection 
against  the  salt  atmosphere  dur¬ 
ing  the  sea  voyage. 


>>  VC  OSHAWA  WHOLESALE  LTD. 

,  the  CA  president  stated,  Oshawa  Wholesal#  Lta.  advises  that 
used  on  privately-fnianced  an  additional  4,28S  shares  have  been 
throughout  issued  under  the  company's  executive 
,  “  and  employees'  stock  option  plans. 

An  ever-  there  are  now  477,276  shares  issued 
of  govern-  attd  outstanding. 


Canada  each  year, 
increasing  number 
ment  agencies  and  other  public 
bodies  have  found  them  to  be 
suitable  for  their  projects  but 
yet  a  good  many  in  this  category 
seem  to  believe  that  it  is  neces¬ 
sary  to  use  complicated  forms  i 
packed  with  provisions  appropri¬ 
ate  for  turn-of-the-century  con¬ 
struction  work  and  onerous  one-lthis 
sided  clauses  that  seem  to  be  de¬ 
signed  to  strip  one  of  the  parties 
(the  contractor)  of  any  rights. 

What  is  sometimes  forgotten  is 
that  many  prudent  contractors 
are  either  discouraged  by  such 
documents  from  bidding  or  they 
feel  obliged  to  protect  them¬ 
selves  in  their  tender  against  the 
chance  that  these  inequitable 
provisions  may  be  enforced.” 

Simpler  Contract 

Pointing  to  the  fact  that  the  year,  a  gain  over  1960  may  be  I  Building  ReWrs""show  tha£  th€ 

of  contract  awards  for 

° - — . . - 1  cum-|August,  1961,  is  $287,211,000.  This 

of  construction  services  in  Can-jui^j^Y®  .1 this  year  stands  at|is  up  $66,027,400  (or  29.8%)  over 
ada,  the  CCA  president  said.  .  -  — , — 

has  in  recent  years  brought  out  lower  than  the  comparable  last  year.  Fc 
simple  “short  forms”  of  contract  f*8ure  for  last  year.  The  big  fac-  sidential  con; 
for  small  jobs  and  has  recogniz-  decrease  in  volume  gain  of  60.5% 

ed  the  desirability  in  the  public  sizable  drop  3.2% ;  industri 

interest  of  a  simpler  and  more 
equitable  contract  form  for  its 
projects  generally  by  appointing 
an  inter-departmental  committee 
to  draft  one.” 

“There  is  a  growing  apprecia¬ 
tion  on  the  part  of  our  elected 
and  appointed  officials  alike  of 
the  value  of  checking  such  mat¬ 
ters.  For  example,  the  industry 
is  very  pleased  that  the  city  of 
Toronto  has  offered  to  hold  joint 
talks  with  industry  representa¬ 
tives  to  review  its  contract 
forms.  I  am  sure  that  this  meet¬ 
ing  will  be  of  mutual  benefit.  In 
like  fashion,  we  have  been  very 
heartened  at  the  action  taken  by 
such  groups  as  The  Canadian 
Federation  of  Mayors  and  Mu¬ 
nicipalities  and  the  Ontario 
School  Trustees’  Association  in 
distributing  copies  of  the  RAIC- 
CCA  “Guide  to  Bidding  Proce¬ 
dure”  to  their  members  to  re¬ 
duce  the  unnecessary  outlay  of 
tax  funds  caused  by  deviations 
from  approved  tendering  proce¬ 
dures.  Then  again,  joint  depart¬ 
mental 


Let  O^^BRIMK 
help  you  spot  new  business 

More  often  than  not  The  Bonk  of  Nova  Scotia  con 
find  things  out  faster  than  you  can  yourself— where 
the  new  customers  con  come  from,  the  labour  situa* 
tion,  whom  to  meet,  etc.  More  than  600  Scotiabanic 
offices  throughout  Canada  end  obroad  keep  in 
close  touch  with  one  another.  So  the  one  nearest  you 
can  draw  information  about  almost  any  oreo  and 
business  situation  in  Canada.  Visit  it  for  any  help 
you  need. 


For  the  third  successive  month  month  national 
year  volume  of  construe-  above, 
tion  contracts  awarded  in  Canada  Percentage  cl 
recorded  an  increase  in  August  SS”  wmpSt 
over  the  same  month  in  1960.  loRn  eieht-month 
While  the  national  cumulative  tial,  up  31.1%; 
total  of  awards  for  the  first  eight  11,1%;  Indiistrii 
months  of  1961  is  6.1  per  cent  and  Engineerin 
below  the  total  for  the  same  Maritimes  (At 
period  last  year,  the  fact  that  down  19.7% ; 
the  monthly  totals  for  June,  July  3.7% ;  Ontario',  t 
and  August  of  this  year  have  Western  area,'  u 
been  on  the  upswing  could  in-  Figures  based 
dicate  that,  by  the  end  of  the  collected  by  S 


Savage  Acquires 
Galt  Shoe  Firm 

Scroggins  Shoe  Co.  Ltd.,  of 
Galt,  Ont.,  manufacturers  of 
women’s  shoes,  has  been  ac¬ 
quired  by  Savage  Shoes  Ltd.,  of 
Preston.  Galt  Wood  Heel  Co., 
wholly-owned  subsidiary  of  Scrog¬ 
gins,  joins  the  Savage  group  in 
the  transaction 

No  change  will  be  made  in 
the  management  or  operation  of 
the  Scroggins  company. 

With  these  latest  acquisitions, 
Savage  will  now  operate  eleven 
factories  in  Western  Ontario, 
employing  a  total  of  over  2,100. 

The  following  have  been 
named  to  the  board  of  the  new 
company:  Lawrence  M.  Savage, 


Challenge  to  Meet 
World  Competition 


Dr.  D.  D.  Monieson,  associate 
professor  of  business.  Queen’s 
University,  in  an  interview. 

The  European  Common  Market 
and  other  groups  of  nations,  he 
indicated,  will  force  Canadians  to 
use  the  latest  skills  and  knowl¬ 
edge  in  marketing  and  distribu¬ 
tion  if  they  are  to  retain  and 
expand  their  export  trade. 

The  newest  concepts  and  tech¬ 
niques  in  the  field  of  marketing 
and  sales,  will  be  described  and 
discussed  by  Dr.  Monieson  in  a 
series  of  evening  lectures  at  the 
third  winter  program  for  execu¬ 
tives  at  Queen’s  University. 

Dr.  Monieson  wall  give  six  lec¬ 
tures  on  marketing  and  sales 
in  the  series,  and  a  second  group 
of  six  lectures  will  be  given  by 
Or.  F.  D.  Barrett,  Associate  Pro¬ 
fessor  of  Commerce  and  head  of 
the  executive  program  in  Queen’s 
School  of  Business,  on  manage¬ 
ment  practices  and  human  rela¬ 
tions. 

The  executive  program  lec¬ 
tures  will  commence  on  October 
third  and  continue  every  Tuesday 
evening  until  December  19. 


federal  government  was  the  big-  recorded. 
gest  and  most  experienced  buyer  The  eight-month  national 
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CORRESPONDENTS  THE  WORLD  OVER 


'jt  $1,982,143,500.  This  is  $128,963, 


1"  .  cumulative  volume  of  and  engineering  is  up  60.8%. 

"^04 1  far  this  year  Forty-two  “Big  Jobs”  valued 
(down  24.3  per  cent)  as  com-  at  over  $l  million  each  contri- 
pared  to  tbe  total  for  the  same  buted  to  the  August.  1961,  total, 
period  in  1960.  The  jobs  valued  Approximate  “Big  Jobs”  totals 
at  over  $1  million  each  tabulated  for  the  month:  Western  —  $27.3 
so  far  this  year  amount  to  $673.1  million;  Ontario  —  $24.2  million- 
million;  during  the  first  eight  Quebec  —  $10.6  million;  and 
“Big  Jobs”  total-  Maritimes  (Atlantic  Region)  — 
ed  $ffl7_6  mi  hon.  The  difference  $8.4  million.  This  amounts  to 
IS  $164.5  million,  more  than  the  $70.5  million  or  24.5%  of  the  total 


Union  Oil  Company 

of  Canada  Limited 


COMMON  SHARES 


the  Common  Market,  Mr.  Fow¬ 
ler  states,  the  pulp  and  paper 


•  BOUGHT 

•  SOLD 

•  QUOTED 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Division, 

P.O.  Box  6002,  Montreal,  P.Q. 


!  industry  has  asked  the  Canadian 
[government  to  seek  to  maintain 
•  free  entry  for  newsprint,  pulps. 


Two  Scotia  Bonk 
Women  Named 
Branch  Managers 

TORONTO, 


H.  C.  FLOOD  CO.  LIMITED 


and  other  paper  products  with- 
|Out  obstacles  from  a  cumber- 


620  St.  Jomts  Straat  Wait 
MONTREAL  3,  QUE.  •  Vidor  2-i871 


some  system  of  tariffs  and  duty¬ 
free  quotas.  It  has  also  urged! 
[that  Ottawa  seek  to  negotiate 
free  entry  for  newsprint  and 
pulps  into  the  whole  Common 
Market. 

Pulp  and  paper  alone  accounts 
for  more  than  one  fifth  of  the 
nation’s  exports.  It  is,  therefore, 
important  to  all  Canada  that 
government  policy  should  be  to 
obtain  duty-free  entry  of  pulp 
and  paper  products  throughout 
the  world. 


The  Bank  of 
Nova  Scotia  has  made  history  by 
appointing  women  as  managers 
of  two  branches  of  the  bank’s 
branches. 

Mrs.  Shirley  D.  Giles  has  taken 
over  at  the  bank’s  Yonge  and 
Roselawn  branch,  Toronto,  and 
Miss  Gladys  A.  Marcellus  at  the 
Bronson  and  Holmwood  branch, 
Ottawa. 


contractor  association 


[week,  this  trade  now  amounts 
lannually  to  nearly  900,000  tons; 
I  with  a  value  exceeding  $100  mil-| 


Bank  of  Montreal 


dian  Association  of  Textile 
Colourists  &  Chemists,  Quebec 
Section,  will  open  September  20 
!  with  an  address  by  Dr-  John 
MePhee,  prominent  Australian 
I  textile  technologist. 

!  Dr.  MePhee,  of  the  W'ool  Re- 
[search  Laboratories,  Gelong, 
!  .Australia,  will  discuss  “New 


I  Record  Iron  Ore  Use 
Canadian  Steel  Mills 

Canada’s  steel  mills  consumed 
a  record  662,905  tons  of  iron  ore 
in  July,  11.5  per  cent  more  than 
in  June  and  32.8  per  cent  more 
than  in  July,  1960. 

Of  the  tonnage  used,  Cana¬ 
dian  mines  contributed  301,491 
tons,  43  per  cent  more  than  last 
year  and  U.S.  mines  contributed 
351,988  tons.  23.9  per  cent  great- 


^  substantially  and  provide  larger 
markets  for  Canadian  forest  pro- 
fc  'ducts,  but  only  provided  that 
vj  trade  is  not  artificially  restricted 
f  b\  tariffs  and  quotas.  Such; 
^lUariffs  and  quotas  are  now  being 
I  introduced  in  the  present  Com- 
|v  mon  Market  and  their  extension 
to  Britain  would  reduce  or  im- 
'ji^lpede  existing  trade  and  the! 
^  Ugrowth  of  the  British  market. 


BRANCHES  IN  All  TEN  PROVINCES 
DisMet  Htodquarimru 
Halifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 

HEAD  OFFICE!  Montreal 


ROME  OFFICI  NEW  YORK 


SERVING  CANADA  SINCE  1872 


RESOURCES  EXCEED  $3,300,000,000  •  MORE  THAN  850  BRANCHES  ACROS* 
CANADA  .  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORlO 


CANAD'iAN  head  OFFICE:  OTTAWA 


Jst  Half  Exports  at  Peak 
Big  Trade  Deficit  Drop 
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MOLSON’S  BREWERY  APPOINTMENTS 


N.B.  Power  Commission  Tc 
Build  Another  Thermal  Plani 


Kecord-high  exports  and  .re¬ 
duced  imports  are  shown  to 
have  pared  Canada’s  trade  def¬ 
icit  for  the  first  half  of  this  year 
to  $96,900,000  from  $203,400,000  in 
the  like  period  of  1960. 

According  to  a  preliminary  re-i 
ort  by  the  Dominion  Bureau  ofj 
Statistics,  although  there  were 
come  declines  in  the  first  quar¬ 
ter  Canada's  total  of  exports  for 
the  first  half  was  $2,679,300,000— 
increase  of  3  per  cent  over  the 
year-ago  figure  of  $2,602,200,000.1 
^  At  the  same  time,  frnportsj 
^ere  reduced  by  1  per  cent  to 
CO  776.200,000  from  $2,805,600,000. 

The  Bureau’s  report  shows  that 
tales  to  the  United  States,  lag- 


third  higher  than  during  January- 
June  of  I960. 

Total  exports  during  April- 
June  rose  8.3  per  cent  to  $1,419,- 
500.000  from  $1,310,700,000  a  year 
earlier.  Imports  were  virtually 
unchanged  at  $1,489,300,000. 
Balance  Down  Widely 

As  a  result,  the  second-quarter 
unbalance  of  trade,  excess  of  im¬ 
ports  over  exports,  fell  to  $69,- 
800.000  from  $168,700,000  a  year 
earlier. 

These  trade  gains  were  partly 
offset  by  declines  in  the  first 
quarter  of  the  year.  However, 
total  exports  for  the  first  half  of 
-  --^  were  still  up  three  per 


Watt  stea.m  generating  plant  at 
.Newcastle  Creek  on  Grand  Lake. 
This,  it  is  pointed  out.  will  be 
in  addition  to  the  50.000  kilowatt 
[unit  at  Courtenay  Bay  in  East 
!  Saint  John  which  is  due  to  go 
“on  line"  in  a  few  weeks  time! 
land  the  new  45,000  K.W.  unit  now 
being  installed  at  the  Beechwood 
hydro  development,  the  chairman 
said- 

Specifications  for  the  new  ther-, 
mal  station  are  being  prepared 
by  the  commission’s  engineering! 


gains  were  partly 


year.  However, 

-  -W  „f 

the  year  were  still  up  three  per 

_ _  _  cent  to  $2,679,300,000  from  $2,602.-! 

gins  for  many  months,  began  to '200.000.  Imports,  at  $2,776,200,000, 
pick  up  with  the  approach  of, ''ere  one-per<ent  less  than  the 
the  summer  months.  Exports  to  52.805,600,000  worth  imported  in 
(he  United  Kingdom  levelled  off  the  first  half  of  1960. 
after  last  year’s  gains.  i  In  June,  exports  to  the  U  S. 

But  the  brightest  aspect  of  rose  to  $266,200,000  form  $257,- 
the  report  was  a  sharp  rise  in  100.000  a  year  earlier,  contrib- 
exports  to  markets  other  than  uting  to  a  rise  in  total  exports 
the  U  S.  and  the  Commonwealth,  jto  $512,100,000  from  $457,500.- 
In  the  second  quarter  these  were  000. 

up  v'  cent  from  a  year,  June  imports  also  were  higher 
earlier,  and  for  the  first  half  of  at  $499,400,000  as  against  -$486  - 
ihc  '-ear  were  more  than  one- 1 600,000  in  June.  1960. 


A.  L.  JONES 


J.  P.  I.  CLANCY 


J.  LAKIE 


J.  BRITNELL 


Mr.  N.  A.  MaePhee,  President  of  Sicks’  Breweries 
Limited,  Calgary  —  the  Western  Division  of  Molson’s 
Brewery  Limited  —  announces  four  new  executive 
appointments. 

A.  L.  Jones  is  appointed  Supervisor  of  Production, 
Sicks’  Breweries  Limited,  with  headquarters  in  Calgar>’. 
Mr.  Jones  was  born  in  Winnipeg  and  graduated  from  the 
University  of  Manitoba  with  a  B.  Sc.  He  is  a  member  of 
the  Master  Brewers’  Association  of  America  and  a  Diploma 
Member  of  the  Institute  of  Brewing.  London,  England,  and 
American  Society  of  Brewing  Chemists.  Prior  to  this  new 
appointment,  Mr.  Jones  was  Brewmaster  and  Plant 
Superintendent  of  Molson's  Capilano  Brewery  Ltd., 
Vancouver. 

J.  P.  I.  Clancy  is  appointed  .Manager  of  Molson’s 
Regina  Brewer>’  Ltd.  A  native  of  Semans,  Saskatchewan, 
Mr.  Clancy  was  an  Honor  Graduate  in  Chemistry  from 
Queens  University  and  is  a  member  of  the  Master  Brewers’ 
Association  of  America,  American  Society  of  Brewing 
Chemists,  and  is  a  Diploma  member  of  the  Institute  of 


Brewing,  London.  England.  Prior  to  this  new  appointment. 
Mr.  Clancy  was  Supervisor  of  Production  for  Sicks’ 
Breweries  Limited.  Calgarv-. 

Jack  Lakie  is  appointed  Manager  of  Molson's 
Edmonton  Breweiy-  Ltd.  Born  and  educated  in  Lethbridge. 
Alberta,  Mr.  Lakie  joined  the  staff  of  Sicks’  Lethbridge 
Brewery  Limited  in  1941  as  Assistant  Secretary  and  was 
appointed  .Manager  of  the  Regina  Brewery  in  1956.  a 
position  he  held  prior  to  this  new  appointment. 

John  Britnell  is  appointed  Brewmaster  and  Plant 
Superintendent  of  Molson’s  Capilano  Brewery  Ltd., 
Vancouver.  Born  in  England.  Mr.  Britnell  graduated  from 
Birmingham  University  and  holds  a  Malting  and  Brewing 
Diploma.  He  is  also  a  member  of  the  Master  Brewers’ 
Association  of  America.  The  Institute  of  Brewing  and  the 
Brewers’  Guild.  After  considerable  experience  with 
English  breweries,  Mr  Britnell  joined  the  staff  of  Molson’s 
Brewery  Limited,  and.  prior  to  this  appointment,  was 
Senior  Assistant  Brewmaster  in  the  Montreal  brewerv-. 


W.  R.  Lawson,  vice  president 
and  general  manager  of  Sifto 
Salt  Limited,  a  subsidiary  of  Do¬ 
minion  Tar  &  Chemical  Co.  Ltd., 
has  announced  start  of  work  on 
a  new  1.800-ft.  shaft  at  the  com¬ 
pany’s  large  rock  sale  mine  at 
Goderich.  Ontario.  The  work 


Rothmans  Reports 
First  Net  Profit 
For  Past  Year 


'Woodward's-Steinberg's  to 
Open  First  Store  in  Montreal 

,  VANCOUVER, 


AVRO  Acquires  U.S 
Diesel  Company 


new 

partnership  of  the  B.C.  depart- 
iment  store  chain  of  Woodward’s 
iwith  Steinberg's  Ltd,,  will  open 
its  first  two  self-service  discount 
stores  in  Eastern  Canada  next 
month  in  Montreal. 

C.  .N.  Woodward,  president  of 
Woodward's  states  here  the  new 
partnership  will  operate  inde¬ 
pendently  although  the  majority 
of  the  buying  staff  has  been  sup¬ 
plied  by  Woodward's  while  Stein¬ 
berg's  has  provided  the  sales 


wmun  me  next  mree  ^  Ltd.  seems 

in  to  other  parts  of 

anada  Mr.  Woodwards  manufacturing  diesel 

depend  on  the  success  ''"Smes. 

bee  outlet.^  According  to  reports,  the  com- 

out  that  it  is  unlikely  pan.''  is  e.xpected  to  purchase 
Woodward-Stcinberg's  the  assets  of  Cerlist  Diesel  Inc., 
Burlington.  North  Carolina. 

Cerlist  has  been  described  as 
a  small  research  and  develop¬ 
ment  company  with  assets  of 
,S1-S2  million.  It  has  granted 
A.  V.  Roe  an  option  to  purcflase 
its  assets  by  November  30. 

If.  as  is  expected,  the  option 
is  exercised.  Roe  will  produce 
diesel  engines  for  the  Canadian 
market.  It  will  also  turn  out 
engine  components  for  the  U.S. 
in  a  new  eompany  to  be  set 
up  in  Burlington. 

I  .According  to  Harvey  R.  Smith, 
executive  vice-president  in 
charge  of  A.  V.  Roe's  aircraft 
division,  takeover  of  the  Cerlist 
'assets  would  make  it  necessary 
that  his  company  invest  a  con¬ 
siderable  amount  to  prepare  for 
the  production  of  diesels  in  Can 
ad  a. 

Most  of  the  units  would  be 
assembled  in  Burlington  and 
sold  in  the  U.S. 

Roe  s  wholly-owned  s  u  b  s  i- 
diary,  Orenda  Engines  Ltd.,  re- 


I  The  first  700  ft.  of  the  16  ft  - 
diameter,  concrete-lined  shaft 
will  go  through  water-bearing 
soil  where  water  pressures  of 
over  300  psi  will  be  encounter¬ 
ed.  Cementation  Company,  who 
sank  the  already-existing  God¬ 
erich  shaft,  will  be  using  the 
pressure  grout  injection  method 
here.  The  company  has  had  con¬ 
siderable  experience  with  this 
method,  largely  in  South  Africa. 

The  new  shaft  w  ill,  it  is  point¬ 
ed  out.  increase  the  safety  of 
the  mine  and  provide  additional 
ventilation.  Equipped  with  a  lad- 1 
derway.  the  shaft  will  also  have' 
space  for  a  personnel  or  ma¬ 
terials  hoist  should  one  be  need-: 
ed  later.  This  shaft  is  one  part 
of  a  three-part  development 
which  will  ultimately  cost  about 
S3  million.  Work  is  now  under- i 
way  on  additional  underground' 
crushing,  screening  and  storage 
facilities  which  will  step  up  pro¬ 
duction  capacity  by  more  Ilian 
50  per  cent. 

Also  in  the  blueprint  stage  is 
a  third  projeet  designed  to 
create  additional  surface  storage i 
facilities  in  the  form  of  concrete  j 
silos.  These  silos  will  be  highly 
compartmented  to  provide  stor¬ 
age  for  various  grades  of  salt 
and  thus  facilitate  the  movement! 
of  salt-carrying  ships  in  and  out, 
of  Goderich  harbour.  'l 


C.Z.  Canada  Acqui 


I  .  J  ada  Ltd.  reports  for  the  fiscal 

i  Trends  in  import  trade  were  _  j  j 
I  less  marked  in  the  second  quar-  ended  June  30th.  1%1  net 
ter.  Imports  from  the  United  earnings  after  all  charges  of 
States  eased  to  $993,700,000  $500,035,  equal  to  38'2  cents  a 
from  $997,700,000  a  year  earlier  share  on  outstanding  stock,  as 
Purchases  from  the  United  King-  compared  with  a  net  loss  for 
dom  rose  to  $171,500,000  from  the  preceding  fiscal  year  of  $55. 
$168,300,000  and  imports  from  Balance  sheet  as  at  June  30th 
other  commonwealth  countries  l^st  shows  net  working  capital 
were  steady  at  $76,800,000  com-  of  $1,819,000  with  current  assets 
pared  with  $77,700,000.  Imports  o*  S8.969.000  and  current  liabili- 
ifrom  all  other  countries  rose  to  of  $7,150,000. 

$247,400,000  from  $235,800,000.  Grport  it  is  pointed  out  is  the 
;  During  the  January  •  June  pe-  first  used  by  directors  since 
iHod,  the  United  States  took  53  6  Rothmans  became  a  public  com- 
;per  cent  of  all  Canadian  exports  Paoy  this  year  with  stock  ac- 
compared  with  58.9  per  cent  last  tively  traded  on  the  Toronto 
year.  The  proportion  of  exports' ^iontreal  and  Vancouver  Stock 


A  .ANCOUVER  —  Collison  Paper 
Company  Limited,  pioneer  Vic¬ 
toria  paper  distributor,  has  been 
acquired  by  Crown'  Zellerbac'’ 
Canada  Limited. 

Sale  of  the  company  was  a- 
nounced  today  by  Clifford  S 
Collison.  president.  C  o  1 1  i  s  o  • 
Paper.  The  company  has  sale' 
offices  and  warehouses  in  Var 
couver  and  Victoria  and  employ  ■. 
approximately  33  people. 

.No  sale  price  was  announced 

Collison  Paper  was  founded  in 
Victoria  in  1918  by  Mr-  Collison’s 
father.  John  J.  Collison.  .Mr. 
Collison  joined  the  organization 
in  1929.  He  will  remain  with 
the  company  in  his  present  capa¬ 
city. 

Crown  Zellerbach  Canada 
Limited  is  one  of  Canada’s  major 
forest  industry  companies  with 
pulp,  paper,  lumber  and  plywood 
mills  in  British  Columbia.  The 


Montreal  Research 
Centre  for  Norondo 

i  Noranda  Mines.  Ltd.,  has  an- 
I  nounced  plans  for  establishment 
jof  a  research  centre  in  the  .Mon- 
jtreal  area.  Initial  expenditure, 
jit  is  stated,  will  be  more  than 
SI. 000. 000.  and  the  function  of 
the  labortory  will  be  to  under- 
;take  fundamental  and  applied 
research  into  a  wide  variety  of 
materials  and  products  handled 
by  the  Noranda  group.  I 

Head  of  the  centre  is  Dr.  \\ 
IL  Gauvin.  until  recently  head 
of  the  Pulp  and  Paper  Research 
Institute  of  Canada's  chemical 
engineering  division,  and  also 
an  associate  professor  of 
chemical  engineering  at  McGill. 


Canada  Bread 
Earnings  Up  At 
$0.71  a  Share 


fiscal  years  ended  j 
'  Julyvei  June  25/60 

1  $  $ 

I  Cpcr.  Profit  1,715,303  1,072,520 

'  Net  Earnings  328. 2t3,  107,841 

1  Per  Snare  0.71  0.16 

Work.  Capital  942,532  203,321 

Curr.  Ratio  1.4-t  1.1-1 

A  marked  improvement  in 
'  operating  results  over  those  for 
.  the  disappointing  figures  for  pre¬ 
ceding  fiscal  year  is  reported  by 
Canada  Bread*  Co.  Ltd.  for  fiscal 
period  ended  July  1st.  1%1. 

Operating  profit  for  latest  year 
was  up  60  per  cent  while  net 
earnings  after  all  charges  were 
over  200  per  cent  higher.  Net 
earnings  were  equivalent  to  $7.38 
a  share  on  class  “R  "  stock  as 
compared  with  preceding  year's 
figure  of  $2.98  a  share. 

Improved  earnings  were  due  to 
reduced  manufacturing  and  dis¬ 
tribution  costs.  D,  A.  Ro.ss,  presi¬ 
dent.  states  in  directors'  report. 
Competitive  conditions  made  it 
impossible,  he  says,  to  improve 
the  unsatisfactory  gross  return 
on  the  .sales  dollar  and  very 
strong  efforts  will  be  required  to 
further  reduce  expenses  and 
where  possible  improve  the  re¬ 
turn 

Increase  in  working  capital  to 
$942,532  at  July  1  from  $203,221 
a  year  ago  and  in  cash  to  $1,- 
059,740  from  $.568,624  is  due  main-^ 
ly  to  .sale  of  properties  not  being' 
used  in  operations.  Earned  sur¬ 
plus  totalled  $2,551,252  at  July  1 
giving  effect  to  profit  of  $327,333 
on  sale  of  fixed  assets.  The  Win¬ 
nipeg  and  Fort  William  plants 
were  sold  to  McGavin  Toastmas¬ 
ter  Ltd.  during  the  year  and  the 
investment  in  this  company  is 
carried  at  $469,250. 


John  H.  Devlin,  president, 
states  in  directors’  report  that, 
when  Rothmans  issued  .50'  of 
its  capital  stock  in  February,  the 
issue  was  immediately  oversub¬ 
scribed.  “This  was.”  he  says, 
■'a  very  significant  response  from 
Canadian  investors  in  the  absence 
ol  an  earnings  record.  The  com¬ 
pany’s  position  has  undoubtedly 
been  strengthened  by  the  addition 
of  its  many  shareholders  across 
Canada". 

The  trend  to  filter  cigarettes 
continues  in  Canada. report  sales, 
with  filter  sales  now  estimated 
to  represent  65'r  of  the  total 
cigareite  consumption  in  urban 
areas  and  54'c  on  a  national 
basis,  and  increasing. 

Sales  of  king  size  cigarettes, 
report  points  out.  now  represen! 
30  of  the  filter  mgrket.  Roth¬ 
mans  continues  to  lead  the  king 
size  filter  field  as  by  far  the 
largest  brand  on  the  market. 


following  his  inspection  tour. 
However,  there  is  still  one  seri¬ 
ous  fire  out  of  control  at  Fortune 
Bay  to  the  south,  and  Bowaters 
firefighting  teams  remain  at  the 
call  of  the  government. 

The  first  early  assessment  of 
the  damage  indicates  that  the 
burned  areas  cover  some  six  per 
cent  of  the  Bowater  timber  lim¬ 
its  in  Newfoundland.  These  are 
largely  in  one  of  the  districts 
from  which  it  was  hoped  to  sup¬ 
ply  the  Bowater  mills  in  the 
United  Kingdom. 

However,  the  chairman  stres¬ 
sed.  there  will  be  no  interrup¬ 
tion.  now  or  in  the  future,  to  the 
supply  of  wood  necessary  to 
maintain  full  operation  of  either 
the  Corner  &ook  or  L’nited 
Kingdom  mills. 

Sir  Eric  paid  “highest  tribute 
to  the  magnificent  work  in  fight¬ 
ing  fires  that  has  been  organized 


IPL  Deliveries 
To  Average  Less 


Deliveries  of  crude  oil  over 
system  of  Interprovincial  Pipe 
Line  company  during  September 
are  estimate  by  company  at 
416,707  barrels  per  day  and  re¬ 
ceipts  are  estimated  at  405,010 
barrels  per  day. 

For  the  month  of  August,  deliv¬ 
eries  were  at  a  record  average 
figure  of  434.549  barrels  per  day 
in  August,  1960. 

For  the  first  eight  months  of 
1961  deliveries  averaged  396,093 
barrels  per  day.  compared  with 
360,623  barrels  per  day  in  the  like 
period  of  1960.  j 

Receipts  of  crude  oil  in  August, ; 
;  1961  averaged  442,352  barrels  per : 
day.  compared  with  347.921  in 
corresponding  month  of  1960.  For 
the  eight  months  receipts  aver¬ 
aged  397,422  barrels  per  day, 
compared  with  361,498  in  the  like 
1960  period.  I 

T.  S.  Johnston,  president,  states  \ 
that  forecast  deliveries  for  Sep-j 
tember  are  down  approximately  I 
18,000  barrels  per  day  from  the ; 
record  high  of  August.  “This  re-| 
duction,"  he  states,  “due  to  a' 


tributing  areas 


by  Premier  Smallwood  and  his 
povernment  under  Hon.  W.  J. 
Kpoiigh,  .Minister  of  Mines  and! 
Kesources. 


^ide  August  Gain  In 
Tr.  Mountain  Deliveries 

Trans  Mountain  Oil  Pipe  Line 
Company  reports  that  the  total 
6'"' ’■'■ries  of  crude  oil  for  the; 
month  of  August,  1961  averaged; 
barrels  per  day  compared 


13.,.T13  barrels  per  day  compared; 
to  78.063  barrels  per  day  during 
tb’  same  period  in  1960. 

_  C)pliveries  through  the  system 


Second  Quarter  Sales 
Farm  Implements  Up 

OTTAWA  —  Sales  of  farm  in 


lo’  the  month  of  September  1961  j 
ate  expected  to  average  184,000! 
barrels  daily.  i 


EUROPEAN  GROWTH  FUND 

European  Growth  Fund  Ltd.  Parts  were  up  3.4  per  cent  in 
i reports  total  assets  of  $3,329,918,  the  second  quarter  of  this  year 
$7,40  per  share,  compared  to  from  the  like  I960  period,  the 
;$7.30  on  the  company  s  initial  Dominion  Bureau  of  Statistics 

i°?om"e^55  per  cent  of  the  fund’s  Sales  were  valued  a4 

money  is  invested  in  the  Euro-  S102.903.000  in  the  latest  period 
pean 'Common -Market.  against  $99,563,000.  ! 


BANK  OF  CANADA 


Unden\Titers  and  Dealers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 


Weekly  statement  of  the  Bank  of  Canada  as  at  September 
6,  1961,  shows  total  assets  $5,462,585  lower  than  previous  week  at 
$3,016,211,343.  Investments  are  shown  S2.643.807  lower.  Holdings 
of  Sterling  and  U.S.  Funds  were  $1,767,578  lower,  while  other 
assets  were  $1,048,833  lower.  Deposits  were  $48,218,271  lower, 
while  other  liabilities  were  $24,749,658  hjgher. 

In  comparison  with  corresponding  week  of  last  year  total 
while  other  liabilities  were 


assets  were  $134,240,100 
;  $36,282,155  higher.  Circulation  was  $46,868,573  higher  than  same 
i period  last  year  and  Deposits  are  shown  $34,079,673  higher, 
j  CO.MPARATIVE  FIGURES  HEREWITH: 

IaSSETS—  Sept.  6,  1981  Aug.  30,  1981  Last  Wk.  Last  Yr. 

$  $55 

Sterling  and  U.S.  Funds  45,108,585  48,874,183  —  1,767,578  -i-  8,606,786 

Other  Currencies  .  163,949  1  66.315  —  2,366  20,718 

Total  45,270,534  47,040,478  —  1,769.944  --  8,627,504 


private  wire  with 


The  new  Speakerphone.  Just  push  a  button— talk 

\ 

and  hear.  No  hands.  Better  still :  If  you  need  two 
groups  of  people— 100  yards  or  hundreds  of  miles 
apart— in  one  conference,  this  is  for  you. 


Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 


ADVANCES  TO 

Char,  and  Savings  Bks . 

Total  . 

INVESTMENTS 

Treasury  Bills  316,670,006 

Govt.  Secs.  (2  Yrs.)  424,746,115 

Govt.  Secs.  (Long  Term)  2,006,096,591 
Bds.  Deb.  Ind.  Dev.  Bk.  '  76,088,527 
Other  Secs .  24,673,523 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Total 

Ind.  Dev.  Bk.  . 
Bank  Premises 
All  Other  Assets 


I  Total 
LIABILITIES 
I  Capital  Paid  Up 
Rest  Fund 
I  Notes  in  Circul 


Clearly,  from  the  Bell, 


«i»  > 


the  one  source  for  £ll  business  communications 


'S 


Hnancial  Ifmes 
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then  their  support  might  bring  about  the 
government  intervention  that  is  so  des¬ 
perately  needed  in  so  many  areas  of 
Canadian  manufacturing.” 

There  are  other  secondary  industries 
in  Canada  which  are  suffering  from  the 
dual  handicaps  of  severe  import  competi¬ 
tion  from  lower  wage  areas.  If  the  trade 
unions  involved  would  follow  the  lead 
of  the  NSBE  it  would  be,  under  existing 
conditions  of  unemployment,  very  much 
to  the  advantage  of  the  workers  as  well 
as  the  companies. 


The  Challenge  of  Industrial 
Retraining 

Much  is  heard  in  political  circles 


INDEXED  IN  THE  FINANCIAL  INDEX” 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL,  FRIDAY.  SEPTEMBER  15.  1961 


What  the  Productivity 
Council  Can  Do 


A  good  deal  of  the  inevitable  con¬ 
fusion  about  the  aims  and  methods  of 
the  National  Productivity  Council  were 
cleared  away  in  the  course  of  a  panel  dis¬ 
cussion  at  the  annual  meeting  of  the 
Canadian  Council  of  the  International 
Chamber  of  Commerce.  George  De 
Young,  president  of  the  national  council, 
V'as  particularly  plain  spoken  in  his  ef¬ 
forts  to  drive  home  the  importance  of  the 
council’s  activities.  He  was  ably  seconded 
by  J.  D.  Carroll,  international  represent¬ 
ative  of  the  International  Brotherhood  of 
Boilermakers,  and  George  V.  Haythorne, 
deputy  minister  of  labour. 

All  three  speakers  made  this  point: 
If  Canada  is  to  be  competitive,  there 
liiust  be  a  greater  measure  of  co-oper¬ 
ation  between  management,  labour  and 
government.  Europe  has  established  ex¬ 
cellent  precedents  along  these  lines.  The 
Dutch  Social  and  Economics  Council  is 
one  example;  each  member  of  the  Com¬ 
mon  Market  has  something  like  it.  The 
British  are  now  seeking  to  refine  a  some¬ 
what  looser  organization  of  their  own.  In 
Canada,  however,  the  tradition  of  con¬ 
flict  over  objectives — management’s  and 
labour’s  no  less  than  government’s — still 
persists. 

'Ihe  productivity  council  is  one 
avenue  through  which  these  conflicts  can 
be  ended.  It  is  a  common  meeting  place 
for  the  three  agencies  which,  if  properly 
made  use  of,  can  set  an  example  to  be 
followed  right  down  the  line.  The  council 
can  also  be  the  agency  through  which 
efforts  to  upgrade  employee  skills,  lay 
down  working  principles  for  the  intro¬ 
duction  of  automation  and  establish 
economic  objectives  can  be  vigorously 
and  continually  pursued. 

Mr.  De  Young  made  much  of  the 
latter.  Canada,  he  says,  must  have  an 
economic  objective  which  is  clearly 
recognized.  That  objective  ought  to  be 
established  in  terms  of  the  maximum 
advantage  to  a  country  of  Canada’s  par¬ 
ticular  geography,  economy  and  needs. 
It  must  not  be  a  borrowed  objective; 
supported  by  borrowed  textbook  prin¬ 
ciples.  Canada  should  not  necessarily  be 
an  absolutely  free  trade  country  any 
more  than  it  should  be  an  absolutely  pro¬ 
tectionist  country.  Economic  objectives 
should  employ  means  of  reaching  them 
which  will  best  suit  our  requirements, 
not  those  which  have  the  best  textbook 
sound. 

So  far,  as  Mr.  De  Young  points  out, 
all  that  we  really  have  is  a  number  of 
factional,  and  often  conflicting,  objec¬ 
tives.  There  is  still  a  tendency  to  ad¬ 
vocate  blind  support  of  one  approach  to 
e.xclusion  of  all  others;  there  is  still  a 
tendency  to  go  to  extremes.  What  is 
needed  is  the  sort  of  continuing  public 
debate — such  as  that  presented  before 
the  Canadian  Council — in  which  the  is¬ 
sues  can  be  canvassed  from  every  aspect 
nntil  the  best  choice  of  direction  slowly 
becomes  clear. 


IS  heard  in 
nowadays,  both  in  Canada  and  the  United 
States,  about  the  need  for  retraining 
workers  whose  jobs  have  become  obsoles¬ 
cent  because  of  technological  progress. 
Indeed,  in  the  United  States,  Congress  has 
been  giving  active  consideration  to  a  re¬ 
training  programme  the  cost  of  which 
would  run  to  some  $200,000,000  a  year. 

Worth  pondering,  however,  is  whether 
the  retraining  of  workers  is  really  a  pro¬ 
per  task  for  government  to  undertake  at 
all.  Industry  itself  has  far  more  exper¬ 
ience  and  knowledge  of  how  to  provide 
men  with  the  training  needed  to  enable 
them  to  remain  effective  and  productive 
members  of  society.  Indeed,  private  indus 
trial  retraining  programmes  are  already 
numerous  and,  according  to  a  report  of 
the  House  Republican  Policy  Committee 
recently  made  public,  “quite  successful.” 

The  mechanics  of  corporate  retrain¬ 
ing,  to  be  sure,  vary  greatly  from  com¬ 
pany  to  company.  Some  rely  heavily  on 
formal  classroom  lectures  on  company 
time  and  company  property.  Others  in¬ 
volve  the  payment  of  tuition  for  workers 
at  neighboring  educational  institutions.  A 
case  in  point  is  that  of  Charles  Marince. 
Last  spring  he  was  a  handyman  in  the 
labor  gang  of  the  American  Oil  Com¬ 
pany’s  refinery  at  Whiting,  Indiana.  To¬ 
day,  thanks  to  retraining,  he  is  working 


Commerce  Between  Two 
Good  Neighbours 


By  LUTHER  H.  HODGES 

U.S.  S«cr«tary  of  Cemmtrca,  from  on  oddroit  to  fho  Conodion  CoHiicil  of  fho 
Intornotionol  Chombor  of  Commoreo,  in  Monfrtol. 


I  think  we  are  going  to  find 
that,  in  the  future,  “adjustment” 
and  “readjustment”  will  be  key 
words  in  the  economic  picture 
for  both  the  United  States  and 
Canada.  This  will  be  the  case  if 
only  because  of  the  changes  that 
are  taking  place  in  our  world 
economy. 

In  the  years  immediately  after 
World  War  II,  buyers  throughout 
the  world  were  eager  to  obtain 


to  121  per  cent  of  the  1958  aver' 
age,  and  the  trend  continues 
vigorously  upward. 

❖  ❖  ❖ 

But  the  best  example  of  the 
creative  powers  of  our  competi¬ 
tive  system  is  offered  by  our  own 
two  countries. 

Canada  and  the  United  States 


companies  owned  entirely  by  Can¬ 
adians. 

Another  area  in  which  differ¬ 
ences  arise  is  that  of  the  specific 
barriers  to  the  movement  of 


from  any  110/120  volt  AC  supply. 
Therrnoplastic  materials  are  load¬ 
ed  into  the  hopper  and  are 
plasticized  in  the  barrel  by 
means  of  a  single,  thermosta¬ 
tically-controlled  heating  element. 
When  the  handle  is  operated,  the 
plasticized  material  is  ejected 
through  the  nozzle,  either  into  a 
mould  or  for  extrusion  purposes. 

The  Plastics  Flogun  can  be 
used  with  all  general  types  of 
thermoplastic  materials. 

These  materials  are  supplied 
in  log  or  cartridge  form  for 


Letters  to  The  Editor 


goods  between  our  two  countries,  i  .  ,  ^  i  .  j 

The  United  States  has  enjoyed 

a  large  surplus  in  this  trade.  In:“>  individual  requirements. 


1960  our  purchases  in  your  coun 
try  totalled  $3  billion  and  our 


have  developed  ag  intimate  eco¬ 
nomic  relationship.  As  a  result  i  sales  $3.7  billion.  But  this  im- 
the  volume  of  trade  between  our  |  balance  has  been  largely  ofset  by 
almost  anything  we  in  North  |  countries  is  greater  than  has  ever  j  the  flow  of  U.S.  capital  to  Can- 
America  could  produce.  The  prin-|  existed  before  between  two  sove-  ada,  and  the  investment  of  this 
cipal  obstacles  to  our  exports  I  reign  nations,  and  we  rank  first  capital  in  your  country,  w  hile 


The  range  of  materials  covers 
polyethylene  (all  densities', 
vinyl,  polystyrene,  polypropy¬ 
lene,  nylon,  polycarbonate,  ace 
tate,  acetal  resins,  etc. 


,  A  GOOD  CANADIAN 

Editor, 

Financial  Times. 

Sir;— I’d  like  to  express  the 
sense  of  loss  I  felt  when  I  read 
of  the  death  of  Mr,  Ertl. 

1  wonder  if  Canadians  realize 
what  a  loss  this  is  to  their 
nation? 

Mr.  Ertl  was  a  most  unusual 
man.  He  loved  Canada,  but  he 
never  indulged  in  the  cheap 
tricks  of  the  “professional  Cana¬ 
dian.” 


He  knew  Canada's  weaknesses 
and  limitations  as  well  as  her 
The  concept  of  mobility  opens  .'strengths.  He,  for  instance,  did 


were  the  trade  and  currency  re- and  fourth  among  all  the  nations  i  adding  to  your  imports,  has  alsOja  fjejtj  of  applications  and  not  talk,  stupidly,  of  “The  20th 


strictions  that  other  countries  .in  the  total  volume  of  our  inter- 
had  to  impose  to  conserve  their  j  national  trade, 
foreign  exchange  and  maintain  |  We  have  developed  a  common 
their  international  balance  of  pay- 1  market  for  investment  .which  has 
ments.  We  almost  forgot  how  to 'enabled  Canada  to  attract  more 
sell.  than  one  third  of  all  direct  in- 


increased  your  ability  lo  pro- tor  thermoplastic  materials.  beloniing  to  Canada- 

dace  goods  which  can  be  .sport- 1  For  the  first  time,  thermoplas.l 

many  Canadians,  but 


ed  to  the  U.S.  and  to  other  coun-|jj^  materials  can  be  moulded  or! 

I  extruded  right  on  the  job.  Inex- 


Recently,  both  Canada  and  fh^ippnsjve  moulds  can  be  positioned  them  to  the  facts  of  life 


These  restrictions  were,  of  :  vestment  by  U.S.  citizens  outside 'of  excess  capacity.  These  idle  fa- 


United  States  have  had  problems 


course,  especially  significant  for  j  their 
Canada.  The  inconvertibility  of 
sterling  played  an  important  part 
in  the  postwar  shift  of  Canadian 
exports  from  the  United  Kingdom 
to  U.S.  markets. 


own  country.  Canadian 


cilities  and  idle  men  have  in¬ 
citizens  have  also  found  profitable  j  creased  protectionist  pressures  in 
investment  opportunities  in  the  both  of  our  countries. 

United  States.  Indeed,  if  you  These  pressures  are  most  acute 
relate  the  total  long-term  invest-  when,  as  in  the  textile  case,  cx 
ment  by  citizens  of  each  country  cessive  imports  disrupte  the  do 


where  required  and  the  opera¬ 
tion  carried  out  in  a  matter  of 
seconds. 

In  addition  lo  this  enormous 
advantage,  the  Plastics  Flogun 
has  been  so  engineered  that  itsi*^®  things,  and  when  this 


as  it  is. 

He  demanded  respect  for  Ca¬ 
nada.  But  he  also  knew  that 
Canada  frequently  fell  down  on 


Today,  both  this  postwar  “sel-!to  the  total  population  of  theirlmestic  market  for  a  particular 


ler’s  market”  and  those  currency 
restrictions  have  largely  disap¬ 
peared. 

Western  Europe  and  Japan 


own  country,  the  investments  of  i  quality  or  category  of  goods.  We 


Canadian  citizens  in  the  U.S.  are 
now,  on  a  per  capita  ba.sis,  near¬ 
ly  double  our  investments  in  your 


have  rebuilt  their  industrial  country. 

machines  with  the  most  modern  U.S.  private  investment  in  other 
equipment,  and  their  enterprises  countries  reached  a  total  of  $50 


are  engaged  in  aggressive  selling 
campaigns  throughout  the  world. 
We  are  having  to  adjust  to  their 
istiff  competition,  not  only  in  our 


in  the  plant’s  control  laboratory,  check¬ 
ing  the  viscosity  of  oil  moving  through 
complex  tanks,  pipes  and  other  instru¬ 
ments. 

The  first  requisite  of  effective  retrain¬ 
ing  is  cooperation,  between  management 
and  labor.  The  result  of  such  cooperation 
is  that  the  work  force  in  industry  is  given 
the  opportunity  to  remain  gainfully  and 
usefully  employed,  even  though  the  char¬ 
acteristics  of  jobs  themselves  may  under¬ 
go  marked  change.  The  important  thing 
is  that  industry  itself,  in  Canada  and  the 
United  States  alike,  has  responded  to  the 
need  for  retraining  workers,  without 
waiting  for  action  by  government.  Nor  is 
it  likely,  in  the  final  analysis,  that  action 
by  government  in  the  field  of  industrial 
retraining  would  be  as  effective, . 


traditional  overseas  markets,  but 
in  our  domestic  markets  as  well. 

The  emerging  nations  of  Africa, 
Asia  and  Latin  America  mean 
other  changes.  New  competition 
in  manufactuered  goods,  the  de¬ 
velopment  of  competitive  sources 
of  industrial  raw  materials,  com¬ 
plex  commodity  price  stabiliza-l 


billion  in  1960.  Of  this  total,  $17 
billion  was  invested  in  Canada 
and  $11  billion  in  all  of  Western 
Europe.  Our  citizens’  direct 


support  the  international,  multi¬ 
lateral  approach  to  these  prob¬ 
lems,  and  I  am  confident  that  the 
recently  negotiated  international 
'textile  agreement  will  prove  be¬ 
neficial  to  the  textile  industries 
of  both  our  countries. 

But  bilateral  discussions  of 
these  and  other  trade  problems 
are  also  useful.  Difficulties  are 


use  is  within  the  scope  of  any 
untrained  operator  after  very 
short  instruction. 

The  injection  process  using  the 
Plastics  Flogun  consists,  of  three 
simple  steps.  1,  Thermoplastic 
‘logs”  of  required  properties  are 
loaded  into  the  Plastics  Flogun. 
2.  An  integral  heating  element 
with  thermostatic  control  plasti¬ 
cized  the  feed.  3,  The  feed  is  then 
injected  into  a  mould  by  oper-l 


happened,  he  never  feared  to 
speak  up. 

The  Financial  Times  will  be 
fortunate  indeed  if  it  gets  an¬ 
other  publisher  as  well  aware  of 
the  true  situation  in  the  world 
today.  I  dread  the  possibility  of 
an  editor  of  the  typical  Toronto 
newspaper  type;  always  ready  to 
weep  over  “poor  little  Canada," 


ating  the  Plastics  Flogun  handle. 


but  never  willing  to  give  Canada 


to  arise  in  the  trade  be-  The  component  cools  within! a  when  she  needs  it 


vestment  totalled  nearly  $33  bil-l bound 

lion  and  more  than  $11  billion  of  {tween  any  two  nations,  and  some  {seconds  in  the  mould  and  is 
these  direct  investments  are  in 
Canada. 

The  long-term  investments  of 
U.S.  citizens  in  other  countries 
exceed  $45  billion.  Their  long¬ 
term  investments  in  Canada  total 
$16.6  billion,  and  the  long-term 


special  problems  arise  when  the 
countries  share  a  common  bor¬ 
der.  For  example,  the  problems 
of  in-transit  goods  and  the  impact 
of  border  trade  on  the  producers 
in  border  communities. 


tion  agreements:  these  are  but  a  investments  of  Canadian  citizens]  still  another  area  of  difference 

grows  out  of  the  application  of 


few  of  the  things  we  can  ex- jin  the  U.S.  total  $3.3  billion, 
pect. 

The  Soviet  bloc  countries  with 
their  state  trading  agencies  and 
bilateral  trade  agreements  will 
also  be  very  much  in  the  picture, 
and  the  Soviets  can  conveniently 
forget  their  “costs.” 

And,  as  citizens  of  a  Common¬ 
wealth  country,  you  are  acutely 


The  simple  proof  of  the  value  ju.S.  antitrust  laws  to  both  the 
of  this  mutual  exchange  of  goods  (domestic  and  the  foreign  com- 
and  capital  is  to  be  found  in  thelmerce  of  the  United  States. 


We  feel  it  is  important  to  pre¬ 
vent  U.S.  citizens  from  using 
their  facilities  in  other  countries 


Too  Much  Farm 
Protection? 


fact  that  4he  people  of  our  two 
countries  enjoy  the  highest  stan¬ 
dards  of  living  in  the  world. 

to  suppress  competition  in  ourimns. 
But.  of  course,  everything  is 'domestic  market  or  to  restrict' 
not  all  peaches  and  cream  in  the. the  access  of  U.S.  companies  to 
aware  of  what  could  happen  if  commerce  of  these  two  good  neigh- foreign  markets, 
the  new  common  markets,  free  bors.  .As  President  Kennedy  .said  j  we  are  opposed  to  arrangc- 


ready  for  removal  and  use.  The 
plasticization  -  rate  of  the  logs 
after  being  loaded  into  the  Plas¬ 
tics  Flogun  is  controlled  by  a 
single  thermostat  setting  ob 
tained  from  a  simple  time<ycle 
chart 

The  revolutionary  plasticizing 
cycle  and  low  injection  pressure 
requirements  of  the  Plastics 
Flogun  make  possible  for  the 
first  time  the  use  of  relatively 
cheap  moulds  and  dies  for  pro¬ 
duction  of  experimental  parts  or 
for  economical  short  production 


A  Universal  Mould  Holder  is 
offered  as  one  of  the  acces- 


trade  areas  and  other  trading  in  his  addrcs.s  to  your  federal  rnents  in  which  bu.sincss  firms 


sories  and  contains  the  moulds. 


Mr.  Ertl  was  a  good  Canadian 
—  and  more!  —  he  was  a  great 
North  American! 

He  will  be  missed  badly  by 
Canadians  and  Americans  in  the 
years  ahead. 

One  little  smile  I  think  he 
would  share  with  me,  is  this;  I 
never  knew  that  he  and  DeSeau 
were  the  same  person.  I  recall 
the  time  I  wrote  him  a  burning 
letter,  full  of  protests  about 
something  “Mr.  DeSeau”  had 
written,  and  I  imagine  this 
amused  him  a  lot! 

A  truly  great  man,  God  rest 
him! 

Bystander 


An  Enlightened  Approach  to 
The  Labour  Problem 


A  labour  contract,  terms  of  which 
were  announced  during  the  past  week, 
has  important  implications  if,  perchance, 
it  should  indicate  a  trend  in  trade  union 
thinking.  The  contract  in  question,  be¬ 
tween  Belding-Corticelli  Ltd.  and  the 
National  Syndicate  of  Braid  Emplyees 
covering  employees  at  the  Coaticook  mill 
of  the  company,  provides  for  retroactive 
pay  and  an  increase  of  11  cents  per  hour 
over  the  contract  period  of  three  years. 

A  unique  clause  in  the  contract  pro¬ 
vides  that  an  additional  increase  of  5 
cents  an  hour  will  be  granted  imme¬ 
diately  “the  federal  government  places  a 
maximum  quota  of  25%  of  the  Canadian 
usage  on  imports  of  braided  and  woven 
elastics.” 

It  is  pointed  out  by  H.  H.  Warren, 
Belding-Corticelli  president,  that  estab¬ 
lishment  of  such  a  quota  will  result  in 
the  Canadian  industry  supplying  75%  of 
the  domestic  market  “enough  to  get  our 
business  back  on  its  feet,  increase  pro¬ 
duction,  lower  costs,  and  result  in  al 
least  a  50%  increase  in  employment  at 
our  Coaticook  plant.” 

Pointing  out  that  the  National  Syndi¬ 
cate  should  be  complimented  for  its  “re¬ 
alistic  and  human  approach  towards  the 
problems  of  our  Industry,”  Mr.  Warren 
went  on  to  say: 

“They  have  realized  that  it  is  the  em¬ 
ployer  who  is  suffering  as  well  as  the 
employees,  and  the  syndicate  must  be 
commended  for  agreeing  to  this  new 
approach  until  we  are  in  a  position  to 
pass  a  share  of  company’s  savings  in 
overheads  back  to  their  members.  If 
more  unions  were  preparqd  to  observe 
this  attitude  towards  companies  and  in¬ 
dustries  affected  by  low-cost  imports, 


In  Britain,  as  in  other  countries,  farm¬ 
ers  have  for  many  years  been  treated  as 
a  sort  of  political  elite.  Sheltered  from 
the  stern  discipline  of  the  marketplace  by 
such  things  as  marketing  boards,  subsi¬ 
dies,  and  high  protective  tariffs,  British 
farmers,  according  to  Time  and  Tide, 
have  lost  the  art  of  selling. 

This  is  making  things  tough  for  mar¬ 
keting  boards,  cooperatives  and  similar 
bodies,  most  of  which,  at  least  in  the  liv¬ 
ing  memory  of  their  present  managers, 
have  only  now  begun  to  face  up  to  the 
necessity  of  hard,  down-to-earth  sales¬ 
manship. 

Their  trouble,  it  seems,  stems  from 
the  fact  that  some  enterprising  folk  in 
the  retail  trade  have  been  cashing  in  by 
buying  up  direct  from  farmers  their  qual 
ity  produce.  These  same  retailers  have 
also  found  a  lively  demand  form  British 
housewives  for  such  glossy  items  as 
Danish  bacon,  Dutch  tomatoes  and  New 
Zealand  lamb.  These  developments  have 
cut  sharply  into  sales  by  marketing 
boards  and  cooperatives,  which  for  the 
most  part  show  a  marked  indifference  to 
the  public’s  taste  for  quality  foodstuffs. 

'The  role  of  being  salesmen  does  not 
come  easily  to  officials  of  monopolistic 
marketing  boards,  in  Canada  any  more 
than  in  the  United  Kingdom.  Yet  the 
truth  is  that  the  future  prosperity  of  agri¬ 
culture  may  well  rest  on  an  ability  to 
learn  anew  the  techniques  of  “the  hard 
sell.” 


community  arrangements  should 


develop  it 

mosphere 

tionism. 


an  international  at- 
of  increased  protec- 

.  lAllI 


The  Politician  and  the 
Older  Citizen 

The  vote  of  elder  citizens  has  become 
little  short  of  a  fetish  among  politicians 
in  Canada  and  the  United  States.  Nor  is 
the  vote  of  the  aged  to  be  ignored.  Year 
by  year,  as  medical  science  lengthens  the 
human  life  span,  people  of  65  and  over 
are  coming  to  comprise  an  ever  larger 
proportion  of  the  electorate. 

Political  interest  in  the  aged,  thus  far, 
has  focussed  exclusively  on  health  and 
money.  Yet  the  truth  is  that  although 
health  and  money  are  of  concern  to  the 
aged,  as  to  everyone  else,  “the  sorest 
spot  of  all,”  as  a  recent  article  in  Satur¬ 
day  Review  aptly  puts  it  —  “a  spot 
which  the  prescribing  medicine  men,  in 
their  hasty  diagnoses,  have  failed  to 
probe”,  is  that  elder  citizens  “have  been 
stripped  of  their  value  —  and  of  their 
dignity  as  human  beings.  .  .  .  They  are 
crushed  with  the  feeling  of  no  longer  be¬ 
ing  wanted,  useful,  or  important  to 
others.” 

Whether  the  current  trend  of  treating 
elder  citizens  as  a  group  politically  apart 
aggravates  this  sense  of  futility  which  to¬ 
day’s  welfare  society  has  imposed  on  the 


It  is  a  matter  of  prime  concern 
to  the  United  States  that  these 
new  market  groupings  develop 
their  external  relations  along 
liberal  trade  lines.  I  am  sure  this 
is  also  a  matter  of  grave  concern 
to  the  people  and  the  govern¬ 
ment  of  Canada. 

I  know  only  too  well  how  diffi¬ 
cult  it  is,  in  times  of  domestic 
economic  distress,  to  resist  de¬ 
mands  for  extreme  protectionist 
devices.  But  the  broad  outlines 
of  the  trade  policy  of  our  two 
nations  must  continue  to  be  direc¬ 
ted  toward  lowering  the  barriers 
to  expanded  multilateral  trade. 

The  constant  aim  of  our  nat¬ 
ional  policies  must  be  the  de¬ 
velopment  of  the  kind  of  inter¬ 
national  environment  which  will 
permit  our  great  competitive  en¬ 
terprise  system  to  realize  its 
full  potential  for  satisfying  man’s 
economic  needs. 


Parliament  last  .May: 


(join  to  restrain  competition  in  in 


|The  Plastics  Flogun  automa- 1  September  6th,  1961. 


“We  are  bound  to  have  differ- 1  temational  trade.  We  feel  vte 


ences  and  disappointments  —  have  a  special  responsibility  ini^’’  ! Laboratories  Inc,  and  the  Cana- 


and  we  arc  equally  bound  to  (this  area  because  of  the  magni- of  ffio 


dian  Standards  Association  is 


bring  them  out  into  the  open,  to  i  aide  of  the  foreign  trade  and  ‘moulding  cycle, 
settle  them  where  they  can  be  overseas  investment  of  U.S.  ci- '  Moulding  pressure  is  generat-' Presently  conducting  tests, 
settled,  and  to  respect  each  lUzens.  od  by  the  operator  rapidly  pres-j  In  addition  to  applications  al- 

other’s  views  ^  when  they  can-j  But  we  recognize  that  our  an-  sing  and  releasing  the  operating 'ready  developed,  a  complete  re- 
not  be  settled.”  |titrust  actions  sometimes  affect  ^handle  until  the  mould  is  filled,  program  is  being  conduc- 

Since  I  am  charged  with  the jeompanies  organized  in  other!  The  Universal  Mould  Holder i 


with  the 

responsibility  for  promoting  the ,  countries.  There  has  been  con- j  is  designed  to  withstand  pres- 
domestic  and  foreign  commerce  I siderable  resentment  in  Canada  jsures  up  to  12  tons,  and  to  con- 
of  the  United  States,  I  feel  it  is 


;on  this  score,  although  Canada i tain  standard  mould  blanks  that 


ted  to  establish  new  concepts  of 
use  and  application  under  the 


my  duty  to  not  here  today  someltoo,  of  course,  has  its  legislation  I  are  a  further  part  of  the  North- 
of  these  areas  of  difference.  {against  various  restrictive  and  [west  Industries  integrated  sys- 
There  is  no  need  for  me  to, monopolistic  practices.  tern. 


dwell  extensively  on  the  complex 
matter  of  investment  in  Canada. 
Let’s  say  it  frankly;  some  Cana¬ 
dians  feel  the  large  U.S.  invest- 


This 


is  an  important  area  of|  x^e  mould  blanks  are  inex 
difference,  and  we  feel  it  r®"  | pensive  to  purchase  and  cavities 
quires  close  consultation  between  cut  to  suit  customers’ 

the  appropriate  authorities  in  Lpnnirpmpntc  tHp 
ment  in  their  country  entails  a|our  two  countries  in  order  that 
loss  of  Canadian  economic  —{issues  in  each  case  may  be  clari- 
and  possibly  political  —  indepen- {fjed  as  the  case  develops. 

uTim°eTtmem  m'VeitbTn’ I  ‘  “"‘f  and  manu., 

paTculaily  f “'"S'"  f.cture  his  own  panUculari'*'""  to  bearings  to,  indusmal 

mistries,  particulaily  e.xtractive  about  these  areas  of  differences!  lapplication  and  mechanical  toys; 

industries,  tends  to  distort  the  because  1  think  they  are  import- j  .j,  pjastic  Floeun  makes'^**®  f'’®"’  electrical  components 
Canadian  economy.  I  ant  and  because  I  feel  there  is  ' for  aircraft  missilesandindus- 

I  think  that’s  wrong.  There  are  need  fo^  greater  understanding  “impossible” 

.  complaints  about  the  lack  of  op-  of  the  larger  context  in  whichi^""®  'Z  devTces  Dlumbin"  and  build- 

This  is  not  going  to  be  easy  iniportunity  for  Canadian  citizens'we  deal  with  our  bilateral  com-!  applications  in  the  hydro.,!  ^  uevices,  piumoing, 

the  face  of  implacable  Communist 'to  participate  in  the  ownership  Wrcial  problems.  Friends  must  telephone,  electrical  and  cabling 
hostility  to  our  system  and  of, and  management  of  some  Cana- 'talk  together  with  frankness  and,‘"dustries  is  far  reaching,  from 

dian  subsidiaries  of  U.S.  com-jwith  fairness.  extruding  a  new  plastic  insulat- 

panies:  about  the  policy  of  some 


engineer,  and  the  inventor,  R.  H. 
Gardener,  chief  development  en¬ 
gineer. 

This  program  covers  a  wide 
variety  of  industries  and  appli- 
company’s  I  cations.  The  field  varies  from 

engineering  staff  is  available  for  I  model  making  for  industrial  ar- 
the  design  of  these  cavitiesf  or  Lhitects  and  hobbyists,  industrial 


direction  of  C.  C.  Young,  chief 


alternatively,  the  customer  can! 


display,  mural  inlay  and  art 


the  intensely  nationalistic  senti¬ 
ments  of  the  newly  emerging  na¬ 
tions.  But  we  must  see  our  in¬ 
fluence  and  our  example  to  de¬ 
monstrate  that  the  greatest  en¬ 
gine  of  economic  progress  is  the 
freedom  of  enterprising  men  to 
search  out  and  develop  new 
economic  opportunities  where- 
ever  they  may  exist. 

One  of  the  dramatic  examples 
of  what  the  competitive  enter¬ 
prise  system  can  achieve  when 


As  you  know,  we  have  the  Joint  ^  covering  over  damaged 
of  the  U.S.  parent  companies  in  {united  States-Canadian  Committeei^^*^^^®’  encapsulating  splices 
regard  to  exports  by  subsidiaries:  j  Trade  and  Economic  Affairs  be-|^"*^  components  with  materials 


about  the  imports  which  U.S.  in¬ 
vestments  in  Canada  generate; 
and  about  the  attitudes  of  some 
U.S.  owned  companies  and  their 
branches  toward  their  community 
and  charitable  responsibilities. 

I  have  emphasized  “some  Can 


fore  which  matters  of  mutual  in-|of  ihe  same  specification  as  the 
terest  and  complaints  can  be  air- {original  insulation,  all  in  a  mat¬ 
ed  at  the  ministerial  level.  We  tor  of  seconds, 
have  regular  meetings  which  arej  The  Plastics  Flogun  can  also 
helpful  and  which  we  will  con-jbe  used  for  plastic  welding  or 
t‘000.  {repair  jobs  using  thermoplastic 

.  .  .  .  1  ^  that  this  joint  materials  matched  lo  the  com- 

adians  and  “some  subsidiaries”  | committee  will  continue  to  func- 1  ponents  being  joined,  and  a 
.  .  because  I  believe  Canadian  opin-ltion  effectively  and  that  major 'complete  molecular  bond  is  rao- 

artificial  barriers  are  lowered  is  ion  is  by  no  means  unanimous  on  I  differences  between  us  can  be  idlv  obtained 
currently  being  provided  by  the  these  and  other  points,  and  the  (eliminated  or  minimized  -  thus  ' 

European  Economic  Community.  { policies  of  U.S.  companies  and  {setting  the  example  for  solutions  ***  ** 

The  Common  Market’s  industrial  i  their  subidiaries  vary  as  widely ! throughout  the  international  econ-  Plastics  Flogun  is  a  pre- 

production  index  soared  last  year  as  do  the  policies  of  Canadian  omy.  I  cision  machine  built  to  high  stan- 

'dards  and  its  presentation  to 


Revolutionary  Development  In 
Thermoplastic  Materials  Field 


EDMONTON;  —  For  the  first 


time  in  history,  injection  mould¬ 
ing  and  extrusion  of  thermo¬ 
plastic  materials  can  be  accom- 


engineered  moulds,  fixtures  and  i  through  increased  machine  capa- 


industry  has  been  preceded  by 
.years  of  intensive  development 
and  testing  by  Northwest  Indus¬ 
tries.  The  Plastics  Flogun,  Model 
81  is  listed  by  the  Underwriters 


Specifications:  ■'Plastics  Flogun. 
Model  81 

Injection  Capacity,  1.1  cu.  iOi 
up  to  oz. 

Maximum  Mould  Cavity  Area, 
7  sq.  in. 

Injection  Rate,  Up  to  0.25  cu. 
in.  per  sec. 

Voltage,  110  Volts 
Heat  Capacity,  300  Watt?. 
Temperature  Range,  lOO  to  600 
degrees  F. 

Temperature  Control,  Pin*  ^ 
minus  3  degrees  F. 

Weight,  3  lb.,  4  oz. 

Length,  14--''4  in. 

Maximum  Diameter  (l«*s 
grip',  2-V*  in. 

Mould  Pressures 
Maximum,  Up  to  2,250  lb.  pfO 
sq.  in. 

Minimum,  Down  to  1,750  lb.  pco 
sq.  in. 

“  Registered  trade  mark.  Patents 
pending  in  all  major  countrieL 


attachments,  which,  together  with 'city  has  been  the  aim  of  most 
conventionally  packaged  materi-' injection  moulding  and  extruding 
lals,  brings  the  use  of  thermo-  machinery  manufacturers, 
plished  using  a  machine  that  can  plastics  to  all  industries  without;  •>  <. 

be  held  in  the  hand  and  manually  {the  need  for  expensive  equipment  {  Northwest  Industries  Limited, 

and  highly  skilled  operators.  jin  introducing  the  Plastics  Flo- 
In  the  last  decade,  the  use  of  {gun,  is  offering  a  new  tool  with 
thermoplastic  materials  in  the! a  new  concept  for  advancing  this 
United  States  alone  has  rocketed '  dynamic  industry. 


operated. 

Northwest  Industries  Limited, 
Edmonton,  describes  its  three  and 


from  500,000,000  pounds  a  year  to 


.  .  one-half  pound  Plastics  Flogun  as 

aged,  is  a  point  worth  pondering.  There jliterally  a  “plant  in  a  suitcase”. 

IS  such  a  thing  as  killing  people  with  The  machine  was  developed  and  more  than  3,.500,000.000  pounds, 
kindness.  Politicians  who  do  this  by  ’  f 

treating  older  citizens,  all  of  whom  have 
the  right  to  vote,  as  if  they  were  useless 
dependents  of  the  State,  may  be  looking 


for  trouble  where  they  least  expect  to 
find  it. 


The  Plastics  Flogun,  while  it 
is  a  complete  mobile  system  for 


is  now  being  marketed  by  .North-!  This  fantastic  growth  has  been! the  manipulation  of  thermoplastic 
west  Industries.  ithe  combined  results  of  ever- {materials,  also  provides  economic 

The  Plastics  Flogun  is  a  port-  increasing  applications,  develop- {short-run  production  of  thermo- 
able  combined  injection  moulding  ment  of  new  materials  and  plastic  items  up  to  one  full  cubic 
and  extruding  machine.  It  is  part  enormously  increa.-ed  machine, inch  capacity, 
of  an  integrated  system  including ;  capacity.  High  volume  production  The  unit  is  designed  to  operate; 


TOICHE,  ROSS,  B.4ILEY  &  SMART 

ROSS,  TOUCHE  &  CO. 


Choritr»d  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD, 
CALGARY,  EDMONTON.  VANCOUVER,  VICTORIA 

Affiliated  Firms  in  the  United  States  of  America,  Great  Britain,  Argentina. 
Australia.  Rahamac  _  n _ :i  _ 


Australia,  Bahamas,  Barbados,  Belgium,  Brazil,  France. 

Jamaica,  Mexico,  The  Nethertonds,  Panama,  Peru,  Puerto  Rico 
Switzerland. 
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W.  J.  T.  ADAMSON  &  CO. 


CHARTERED  ACCOUNTANTS 
W.  J,  T.  Adomson,  C.A.  John  D.  Hogg. 
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HINTS  TO  INVESTORS 


jlin  Toronto:  2  in  Hamilton  andi  Tops  C.A.  Candidates  /the  security,  consideration  must  THE  FINANCIAL  TIMES,  SEPTEMBER  15,  1961 


George  Weston 


I  hold  some  class  “B”  shares  regard  to  their  investments 
Georg.  Weston  Which  I  bought 


^  ew-k  Sudbury,  London,  Kitchener,  Nia- 

I  il  gara  Falls,  Cornwall  and  Peter- 

^  ^  borough. 

Also  owned  and  operated  are 

' '  .  ^  r,  j,  ,,  vineyards  comprising  1.500  acres, 

inquiries  from  subscribers  **  Canadian  Mar- 

“com  IS  concerned,  expenditures  opeciai  varieues  oeing  ae 

in  connection  with  company’s 


f  iS,  and  which  cost  me  just  To^  jip '’n  ent^  into  the  television  broad-  Canadian  wineries  have  been 

Vr  $40  a  share.  The  shares!  TIMES  be^iev.f  reliibl.  fa!?  ^kely  to  be  a  coming  into  their  own  in  recent 

re  split  3  for  1  earlier  this  and  unprejudiced,  but  beyond  for  the  next  years  with  Canadians  coming  to 

Qnd  the  new  stock  is  selling  !^f  exercise  of  care  in  securing  ff*®  TV  station  is  the  realization  that  we  can  pro- 

the  market  at  about  $21  a  TIMS°can'  FINANCIAL  expected  to  start  operations  in  (juce  wines  in  this  country  which 
on  the  mdinci.  .  ,  ,  '  cannot  ossume  respon-  January  of  next  vear  but  it  ,  .  ..  .  .  . 

^i,are.  which  would  be  equivalent  sibility.  ,eems  likely  that  it  wiu’be  someV'’"’^*’'® 

to  $63  a  share  on  the  old  stock.  Inquiries  must  bear  the  sig-  little  time  to  come  before  this  produced  in  any  other, 

irjiis  means  that,  if  I  should  sell  nature  ond  address  of  the  writer  can  be  looked  for  as  a  smo-g.*  P^rt  of  the  world.  Add  to  this  thei 

‘Ifof  moTe^^thai^perS  ^"*°e"»houghrtrbe°o7*iIbTe  of  additional  earnings.  f«t  that  immigration  from  con-: 

g  profit  of  more  t  h  '"terest  will  be  published.  In  consideration  of  the  position  tinental  Europe  in  recent  years: 

on  my  investmen  .  ou  e.  Stamped,  addressed  envelope  or  of  Canadian  Marconi  in  its  fieldjhas  brought  to  this  country  many 

I,  jmr  opinion,  well  advised  to  Mtog.  ibould  oceompony  .11  of  oper.tloos  Md  the  fact  that:.™  Canadians  who  have  been:i 


nils  course^  ||  _ I  <lir.otlonlh,oughl  up  In  the  wine  tradltl^  ,  , 

R.  M.  M.  loronto  '  — -  '  and  management,  likelihood  is  u  .u  x  i  —was  VVa-T.  1955  66  cents- 

At  prevailing  market  of  around  purchase  of  this  stock  was  made  that  a  purchase  of  the  comLn  “’'|PAyL  MORRMANNO  of  Mont-  Dividends  on  stock  are  beine  S’  Z  cents- 

«iid  the  “B”  stock  of  George  on  the. basis  of  the  growth  pros- stock  at  orevailinp  marir«^  ®’‘P*"ding  sales  of  Canadian  real,  who  finished  iirst  among  ds  on  stock  are  being  1957,  54  cents, 

,  .,1  c  soiiine  ntilv  a  noint  pects  for  the  ^  nri„^c  t  , market  :  1,118  candidates  in  all  of  Canada  P»*d  on  an  annual  basis  of  40  1959,  58  cents  am 

^\eston  Ltd.  is  selling  only  a  point  l^cts  tor  the  company,  we  ques-  prices  should  prove  to  be  profit-  L  this  year's  uniform  Chartered  cents  a  share-  hence  at  vour  ^ 

below  its  high  of  22iyii  for  the  tion  whether,  despite  the  tempt- able  over  a  longer  term.  The  y®"' «"‘*®iAccountLts  final  examination,  purchase  price ’of  $8  a  share^  the  ‘ 

torrent  year  and  well  above  its  mg  profit  which  is  avaUable  to  Purchaser  today,  however,  may  March  31st  and  for  the  8-year  will  be  awarded  the  Governor  indicated  yield  is  anoroximatelv  ®*P*"®  ^® 

j9«l  low  of  12’4  (based  on  exist-  you  on  your  investment  at  to-  have  to  exercise  some  patience  period  1954  to  1961  net  sales  ofiGeneral’s  gold^  medal,  and,  in  ^  ^  ^  foundland  grows 

ine  stock).  Price  range  of  the  old  day’s  market,  you  should  dispose  «et  anything  much  out  of  the  company  have  shown  a  steady  i*’®  Edmond  Gunn  and  •  lots  of  room  fi 

Itk  last  year  was  42.28ys.  or  of  the  stock.  investment.  ^  ,„d  substanUal  increase  from  $3.-  anadTn  fJsUtufe  afS  fs  Z  ih^T.SonT' 

equivalent  to  14-9V2  on  the  pre-  ^mpany  is  one  of  the  more  ^  -  392479  to  $5,709,769.  Net  earn-  Quebec  Institute  gold  medal  and  ground  St  John's  ^'NewfnnnH  prevailing 

jent  issue.  effecient  independent  telephone  Canadian  I  ndusfri#*  ings  after  all  charges  followed  a  War  Memorial  prize  and  the,  '.  ’  provides  an  ind 

A  nrofit  of  more  than  50  per  systems  and  operates  in  an  area  ,  maUSmeS  mgs  alter  all  charges  loiiowea  b  Students’  Society  prizes  “  the  Corner  Brook,  33, 

-pnt  inside  of  2  years  is,  of  where  the  outlook  for  expansion  ^  holding  some  common  ®™'*ar  trend  between  1954  and^Qj.  highest  marks  in  the  prov-  Grand  Falls,  and  other  areas  of  is  not 


new  Canadians  who  have  been' 


be  iiven  to  the  narrow  marketj  -  .  , 

and  the  effect  on  dividend,  policy P®  $1,065,941  and  in  1960  they  Price  Has  95.7  P*C» 
of  the  closely  held  nature  of  the  totalled  $2,925,000.  During  the  8-  Anglo-Newf'd  Shorat 

year  period  1953  to  1960  trend  of 

_  ,  ..  .  QUEBEC  —  Announcement  fs 

.  ,  ^  ^  made  by  Price  Brothers  Co. 

^Vvalon  1 6l0pnOnC  been  as  follows:  $1953,  Ltd.,  that  it  has  now  acquired 

Please  let  me  have  your  $121,190;  1954,  $147,654;  1955,  95.7  per  cent  of  the  outstanding 
opinion  of  the  common  stock  of  $173,321;  1956,  $260,$97;  1957,  shares  of  Anglo  •  Newfoundland 
Avalon  Telephone  Co.  as  a  pur-  ^i2,063;  1958,  $392,095  and  1959  ^^'^elopment  Corporation  under 
chase  for  investment  to  hold  ’  the  recent  exchange  offer. 

over  the  next  year  or  two.  _ _ _ ___» 

D.  L.  B.— Halifax  As  a  result  of  increases  in  out-  ^  , 

Common  stock  of  Avalon  Tele-  standing  preferred  and  common  V.Oflipflny  CdrilinQS 
phone  Co.,  at  prevailing  market  stock,  per  share  earnings  on  the  Earnings  (ooo  s  omitted) 

of  lOVi-lO^,  is  selling  just  below  latter  have  not  reflected  the  iMit  i960t  s^Vre 


Per 

iMlt  19604  Share 

*  $  S 


—was  7V2-7. 


...  —  -  - ,  uperations  01 

I  Accountants  final  examination,  purchase  price  of  $8  a  share,  the  ,  j  .u 
will  be  awarded  the  Governor  _ .-j  ..i.u  ; _ • _ _  expand  as  the 


offering  of  additional  shares  John  Labatt 


‘  mT’ihat  in  the  light  of  the  substantial.  “  'vhich  cost  me  $16  a  share  about  equal  to  $1.28  a  share  on|auditing, _ Territory  served  has  a  popula-  rreThered  th,V  J  ixf  P«VnM’s7m*lnt 

meagre  yield  you  were  receiving  Quebec  Telephone  has  had  an  They  have  done  very  common  stock  to  $508,732,  equal!  tion  of  over  200,000  and,  at  the  company  ’stock  share-  wa3'amo"n®P.'t"''-  3“ 

en  your  purchase  price,  you  impressive  record  of  growth  in  '«1®  Jh®  meantime  and  are  to  $4.23  a  share.  Reflecting  in-|  J  P*  [  totafl  V  holders  can  look  for  occasional  mT ul 

h/iiieht  with  an  eye  to  its  operations  during  the  past  10  selling  slightly  below  my  creased  costs  and  income  tax  re-;®  ®  e  •  totalled  45,754,  of  which  more  of  aHHitionai  char  Burrard  Mortgage  66 

erowth  potential  rather  than  years.  At  the  end  of  1951  total  price.  Would  you  ad- quirements,  earnings  for  fiscal!®'^  ®  P®*"  ee°t  "'ere  automatic,  rights' "the  va*lue*^^of  “***'•’"  ^ 

for  income.  While  the  early  trend  number  of  telephones  in  the  "i*  to  hold  on  to  these  year  ended  March  31st  1960  show-  P®''^'®"  ®^  outstanding  com-  Growth  in  operations  over  the  which  supplement  their  divi-  eSiSio  gS"*  sm  * 

of  the  stock,  marketwise,  is.  of  system  was  19,274.  comprising  shares  or  sell  and  take  the  small  ed  a  decline  to  $478,711,  equal  to  controlling  group.  This  also  ac-  pggt  lo  years  has  been  steady  dends  In  addition  in  view  of  cSn  Ex^rl  g  &o  faS 

course,  problematical,  the  growth  9.397  busmess  connections  and  loss  that  would  be  involved.  53  94  g  ^hare,  but.  for  fiscal  year  ‘"®®  ®'®®®‘y  ^  ond  substantial.  At  the  end  of  the  fact  that  Avalon  is  still  in  '  39*4 

potentialities  of  the  company  re-  .  residential  connw^^^  -R.L.T..  Montreal,  ended  March  31st  1961,  earnings  counts  for  the  fact  that  trading  i960  the  number  of  telephones  the  development  stage,  there  ,‘2 

main  impressive;  this  m  the  l^ht  he  end  of  1960  there  were  67,420  At  prevailing  market  of  around  .^-^nded  widely  to  a  new  record  volume  on  the  stock  market  is  installed  was  19,096,  hence,  from  are  possibilities  for  an  increase  coVp- 


try  and  its  widespread  ramifica-  residential  phones  and  20,937  dian  Industries  is  selling  about  equal  lo 

tions.  This  may  be  expected  to  business  connections.  midway  between  its  high  on  the  ®  ®^ore. 

reflect  on  the  market  for  its  During  the  same  period  gross  market  for  the  current  year  of  17  ^®*’  P*®^  years,  net  earn 

Shares  over  the  longer  term  per-  revenues  of  company  increased  and  its  low  of  14.  Price  range  in  ‘"8*  of  T.  G.  Bright  averagec 


particularly  light.  then  until  the  end  of  last  year,  in  the  dividend.  silver  Milled' 

Company  has  efficient  manage-phere  was  an  increase  of  almost  All  things  considered,  Avalon  standaJdVu® 
ment  and  has  established.  duringp40  per  cent.  shares  would  appear  to  offer  Pamoif  Ltd.°*’ 


more  than  five-fold  to  $9,131,417  i960  was  WA-Wi. 


share  or  nearly  4  times  panding  market  for  its  output.  ®^  in  keeping  with  the  increase  in  dividend  return  and  in  mar- 


'°Dividends  on  the  "A”  and  “B”  from  $1,730,404  while  net  earnings  Dividends  have  been  paid  on  the  $1  a  share  dividend  require- Over  a  period,  accordingly.  ‘^®  ^®*®P*’®"cs | ''et  value  over 

shares  of  George  Weston  are  after  all  charges  showed  a  much  the  common  stock  on  an  annual  ment  on  the  common  stock;  jeommon  stock  would  appear  toj —  .  - ® _ ^®®-*'®' 

being  paid  at  the  annual  rate  of  greater  relative  increase  to  basis  of  50  cents  a  share  since  which  apparently  is  the  principal ‘have  growth  pos.sibilities  al'i  — 

30  cents  a  share;  which  means  $1,572,349  from  $216,539.  For  first  the  segregation  of  the  original  factor  in  the  meagre  yield  basisithough  prevailing  hig.h  marketj 
that,  on  basis  of  current  market  half  of  this  year,  6  months  ended  Canadian  Industries  Ltd.  in  1954.  which  the  stock  is  seling  on  would  suggest  that  present  junc-i 
value,  stock  provides  an  indicat-  June  Mth,  1961,  interim  figures  Hence,  at  market  of  around  15%  market  Conservative  divid-  lure  may  not  be  the  most  ap- 

purchase  price  for  the  stock,  the  85  cents  a  share  on  common,  ^  V  Pe  for  by  considerable  expenditure  For  the  intending  investor  in,  f  fji A 

indicated  yield  is  only  about  2V4  from  earnings  for  corresponding  Canadian  Indus-  .  ^  ^  I  .  I  ! 

per  cent.  peri^  last  year  of  $666,021,  equal  ^^ig^  j^td.  cover  a  wide  range  AmGflCOn  GfOWth  Funcl  LtO,  i  i 

For  the  6-year  period  1955  to  to  79  cents  a  share  3^  chemicals,  plastics,  VrUWIfl  FUIIU  UIW.  I  I 

I960  net  earnings  on  the  com-  Despite  the  fact  that  expansion  g^pj^j^gg^  tg^^ijg  jj^res.  ammu-  Investment  Portfolio  os  at  June  15th,  1961  |l  A  M 

bined  "A”  and  “B”  stocks  aver-  js  company  s  scope  of  operaUons  ^p,  u.$.  f-nd,)  |  |  ^  |  W1  fl 

aged  1.88  a  share  or  equivalent  to  has  called  for  heavy  capital  ex-  Toronto  and  Montreal  "A"  RESEARCH  GROWTH  INDUSTRIES  (46.7%)  |  """ 

about  63  cents  a  share  or  exis  mg  pen  lures  invo  ving  increases  in  ^  p^.^^  subsidiary.  Brand- Atredynamics  (4.3%)  eitcironici  (i5.»%)  eont'd 

#kinitAl  (on  bssis  of  now  stocki—  fundod  dobt  And  cspildl  stock  U  J  t  4.  no  of  Market  No.  of  Market 

ISS-SJ  cents  »  Share.  S'Hr  r.'S. . *  .«r;.i,in,ioe  «i„.  ^  you  waot  to  cootln 

K  cents:  1957—59  cents:  19.i8—  of  common  stock  have  risen  to.  vanx-Anvor  VSS2  ""  nziw  S''"”  "'?52 


period  of 


Prav.  Totals  1,089,653  1,077.614 

Sllverwood  D. 

1,235 

1,336  1.12 

Chateau-Gal 

254 

223  2.23 

York  Knitting 

207(d 

1S5(d  .. 

Agnico  Mines 

24 

232 

W.P.  A  Yukon 

395 

293  0.56 

Elder  Mines 

5$ 

SO 

Calalta  Pet. 

)34(d 

124(d 

Stand.  Paving 

939 

1,249  0.92 

G.  H.  Wood  A  Co. 

209 

207  7.55 

Can.  Food  Prod. 

609 

117(d 

Placer  Devpt. 

2,723 

1,580  1.06 

Cowichan  Cop. 

429(d 

386 

Bralsaman  Pet. 
Acme  Gas  A  0. 

93(d 

3 

13 

Can.  Collieries 

138(d 

675 

Mt.  Royal  Rica 

130 

116  2.16 

Can.  Converters 

24 

22 

Lawson  A  Jonas 

795 

765  2.65 

Can.  Packers 

4,672 

5,357  3.89ab 

Burrard  Mort. 

66 

42  1.01 

N.  Can.  Oils 

98 

4 

Irish  Copper 

563(d 

1,106(d 

Sheep  Creek  M. 

437 

398  0.23 

Mussens  Ltd. 

324 

342  2.01 

Shop  A  Save 

324 

273  0.37 

W'coast.  Trammis 

185 

916(0 

Maritime  Mining 

292 

1,623  0.03 

David  &  Frere 

218 

255  6.79(b 

B.C.  Packers 

576 

930  I.OKab 

Sobey's  Stores 

329 

293 

PAC  Investment 

45 

43 

Dom.  Anglo  Inv. 

256 

214  0.49.8 

Medallion  Pet, 

326 

419(d 

Can.  DredgeADock 

622 

803  1.06 

Mt.  Royal  Dairies 

128 

200  0.62 

Burrard  Mortgage 

66 

42  1.01 

John  Labatt  3,880 

3,768  2.70 

B.  J.  Coghlin 

37(d 

658(d  .. 

New  Surpass  Pet. 

40(d 

160(d 

Bulolo  Gold 

511 

822  0.51 

Can.  Wallpaper 

329 

798  2.S4 

Can.  Export  G.AO. 

233 

29 

Agnew-Surpass 

598 

657  1.48 

Alta.  Distillers 

394 

362  0.11 

Essex  Packers 

63 

183  0.29 

Neon  Products 

342 

515  0.93 

Mailman  Corp. 

411 

729  1.35 

Calgary  Power  6.600 

5,905  1.15 

Silver  Miller 

27 

350(d 

D.  A.  Stuart  Oil 

248 

333 

Standard  Fuel 

132 

121  1.97 

Chas.  E.  Frosst 

644 

634  1.21 

Pamoil  Ltd. 

216 

251(d 

Imp'l  Investment  1,752 

1,325  1.20 

Manpower  Serv. 

849 

722  1  41 

Total  to  data  1,122,769 

1,108,565 

Change  -1-0  38 

t  Fiscal  years  ended  July  31$t,  1960 
to  uJne  30th,  1961. 


Riectronict  (15.8%)  cont'd 
Market  No.  of 
Value  Shares 


and  Vancouver. 


;  cents!  1959-78  cents:  1960-  1-94  a  share  for  year  1960  from  Vancouver.  J;???  aK 

85  cents.  Yearly  earnings  over  $0.95  a  share  in  1953.  |.  Since  incorporation  of  company  |  Tooo  G.rr.tt  ^Cerp . 

the  6  vear  period  have  been  as  Industrial  development  in  the  '®  present  form  a  continuous,  1,500  North  Amer.  Aviation 

fo:iows-1955-$0.96  a  share;  1956  company’s  territory  in  recent  P‘'og'^a®i  “f  >a'-ge  scale  plant  ex-|  hooo  Pipar  Aircraft 

91.57  a  share:  1957-$1.76  a  years  has  been  intensive.  par-jPajision  has  been  undertaken 

(hare-  1958— $2  11  a  share  and  ticularly  in  view  of  the  iron  orei^hich  has  involved  substantial!  2,040  Aodraste^raph  . 

1959-’$  ’ 33"  a  share  mines  that  have  been  established  I  capital  expenditures.  In  a  pre-  ^“’°oT''Amer1« 


G«rr".?t  Coro*"  •  'lim  LW  G^^^a?  Electric . 

x'n^  viVctfiT  Co*  ^ .  148'OM  1.000  General  Instruments 

I'XM  Mnrfh\^»r  Aviation  69  000  2'®°®  Precision  Equip. 

J'S?  5AOOO  2,000  Inter.  Tel.  S  Tel.  .. 

1,000  Piper  Aircraft  ^6,000  j  Corporation  . 

794  625  1,230  Litton  Industries  ... 

Automation  Kguipment  (6.2%)  '  2, 000  l^ral  Electronics  . 

2.040  Addr.s«^ra_ph  , .  194,310  ^'522  J^f®rXnevwell 


1.000  Automatic  Retailers 
of  America  ... 


Earnings,  it  will  be  seen,  haveiin  the  area;  the  establishment  of  liminary  report  on  operations  it  ^  o®®  conjroi  Da»»  • 
jhown  steady  and  substantial  in-|the  Canadian  British  Aluminiumjwas  stated  officially  that  indica-|  ,  ®®® 

trea.se.s  each  vear  since  1955  and,  I  plant  at  Bale  Comeau  and  the'tions  are  that  capital  expendi-j  2'ooo  PitneyBowes  me.  '  ii3!25o 
for  1960  were  about  3  times  di-jGaspe  Copper  mining  project  at  tures  would  continue  at  a  high  1;^  ye"nXc*irSi*r!uion  ;!  w!?" 

Tidend  requirements  of  30  cents  Murdochville.  level  during  1961. 

(  share  annually.  There  still  is  very  consider-  Sales  of  C-I-L  since  1955.  re-  chtmicdis  (5.r%) 

Weston  is  a  leading  operator  in  able  room  for  expansion  in  -the  fleeting  plant  additions  and  ex-  Chrfsfiani  ^sJcurTt'ies  9i;om 

the  food  industry  both  in  Canada  Quebec-Telephone  territory,  both  pansion,  have  increased  steadily  oS'Vont'^'^Nemouri  im.'ms 

and  in  Great  Britain  and  also  in  business  and  industrial  opera-  and  materially— from  $118,900,000  2,000  rchtmic^rcor  ’ 

carries  on  important  operations  tions  and  in  the  per  capita  use  in  1955  to  $170,7(X),0()0  in  1960.  I'm  iTawtcki  Chemicar.!  92,500 

In  the  United  States.  In  addition  of  telephones.  Earnings  record  since  1955  has  I'om  Tin"newM'’co?p.  iS 

to  its  direct  operations  in  the  At  prevailing  market  of  46’i  been  somewhat  uneven,  year  by  WAiiac*  A  Tieman  ..  79,994 

baking  field,  it  holds  a  controlling  the  common  stock  of  companyjyggj.  comparison  of  net  after  all-  1,044,334 

Interest  in  Loblaw  Companies  provides  a  yield  of  only  2  1/3  charges  being  as  follows:  1955  ,  73  **™ooo  bnmo*  M»v#r»  ....  i67,ooo 

Ltd.,  which  in  turn  owns  almost  per  cent  on  the  indicated  annualLg„jj,  3  g^are;  1954.  97  cents  a  {;§Sg^Vrck' 

100  per  cent  stock  interest  in  dividend  rate  of  $1.10  a  share  —[share;  1956,  98  cents  a  share:  7, 000  Rexaii  Drug  ..  io8,5oo 

loblaw  Groceterias  Ltd.  The  increased  from  annual  basis  of.  jgg^^  gg  3  g^are;  1958,  58  lisoo  sfer^imT'oruT'^'^*"  •  i29,'937 

latter  ooerates  one  of  the  largest  $1.00  a  share  with  semi-annual „  1,500  Warner  Lambart  ..  122,250 

food  chain  organizations  in  Can-  distribution  in  April  of  this  year  ^ 

sdaand  also  holds  a  56,8  per  cent: On  basis  of  earnings  for  1960  of  market  of  15-%  the  stock  is  American  Tei.  &  Tei.  116,500 

cock  interest  in  Loblaw  Inc  and  $1.94  a  share  on  common  stock;  •  1,000  Atlantic  Research  .  74,000 

i.ui-R  inieresi  in  i^ooiaw,  iml.  aim  v  selling  on  a  market  of  earnings  2,500  Audio  Devices  97,500 

about  35  per  cent  irfterest  in  the  stock,  at  46y2  is  currently  1,500  Beckman  instruments  i74,7so 

V  .•  1  ^  »  IT  c  collino  Q  martot  lA  anrninds  BDOUt  21  tO  1  On  1960  1,000  Cenco  Instruments  .  66,750 

hational.Tea  Co.,  important  U.S.  se  ling  on  a  market  o  earnings  ^  _  , 

food  chains  ratio  of  over  23%  to  1.  ,  ..  Fo'rehiid  camera  ..  i62,2S0 

Other  wholly  owned  subsidi-  The  yield  is  low  and  the  mar-  T  e  yield  on  the  stcKk.  it  will  OTHER  GROWTH 

tries  are  Western  Grocers  Ltd.,  ket  to  earnings  ratio  is  relatively  3®  "_3®  ^  <’•»'»  * 

p.^ominent  in  the  wholesale  gro- high,  which  suggests  that  the  the  market  to  earnings  ratio  No^ot  Market 

tery  field  in  western  Canada;  stock  market  places  a  high 's  relatively  high.  Early  pros-  3,000  American  Airlines  ..  75,00< 

t'iliiam  \eilson  Ltd  and  Willards  evaluation  on  the  future  pros-  Pects  for  material  improvements  3.500  united  Airlines  ....  ^  »9,687 

Chocolate  Co.,  confectionery  man-  pects  for  the  company.  ®®™*®8® /’:®  ®'’.*®“':®  ^  ^^®  I  ...metie.  (i.i%) 


'  '  500  Minn  Honeywell  .  .. 

xn  enn  1,500  Motorola  Inc. 

SV'SJ;  1,000  Perkin-Elmer  Corp.  . 

1,000  Philips  Lamp 
997^  2,®40  Radio  Corp.  ot  Amer. 

07'*«  2,000  Sanders  Associates  . 

iii9Sn  5,000  Talley  Industries  . 
Asow!  1,000  Texas  Instruments  .. 
01  7sn  2,000  Varian  Associates  .. 

1,000  Western  Union  .... 

1  133  885  1,000  Zenith  Radio  ... 

46,250 

91,000  Paper  (Specialty)  (1.5%) 
136,777  2,295  International  Paper  . 

108,625  1,500  Lily  Tulip  Cup 

138,000  2,000  Papercraft 

66,938  2,000  Standard  Packaging 

92,500 

90.750 

193.500  Recreation  (4.9"o) 

79,994  4,000  American  Machine 

.  ...  i  Foundry 

1,044,334  2,050  Bell  &  Howell  . 

4,200  Brunswick  Corp . 

167,000  1,000  Eastman  Kodak  .... 

56,000  2,000  Outboard  Marine  .. 

120,000  1,000  Polaroid  Corp . 

108.500 

87.750 

129,937  Miscellaneous  (4.0%) 

122,250  1,000  American  Optical  .. 

500  Corning  Glass 

791,437  2,000  General  Rail  Signal  . 

1,500  General  Tire 

116.500  1,500  Harris  Interlype  .... 

74,000  1,250  Ha veg  Industries  . 

97.500  1,000  Hell  Coil 

174,750  1,500  Minn.  Mining  8,  Mfg. 

66.750  2,050  Resistotlex . 


Electronics  (15.8%)  ><500  General  Tire 

1,000  American  Tel.  &  Tel.  116,500  1,500  Harris  Interlype  .... 

1,000  Atlantic  Research  ..  74,000  1,250  Haveg  industries  . 

2,5(X)  Audio  Devices  97,500  1,000  Hell  Coil 

1,500  Beckman  Instruments  174,750  1,500  Minn.  Mining  8,  MIg. 

1,000  Cenco  Instruments  66,750  2,050  Resistotlex  . 

1,500  Emerson  Electric  ..  111,000 

1,000  Fairchild  Camera  ..  162,250 

"B"  OTHER  GROWTH  INDUSTRIES  (22.3%) 

Airlines  (1.J%)  Oil  A  Gas  (3.4%) 


tlacturers  and  McCormick's  Ltd., 
Marven's  Ltd.,  and  Paulin 


nprts  for  the  comoanv.  esrnings  are  obscure  in  thei  234,687  2,000  Atlantic  Refining 

_  light  of  conditions  in  the  chem-  '•*Soo*Aton’pr^ucf»  .  96, 500  ^'®®°  e'P*"”* 

Canadian  Marconi  ®‘h®r  industries  *:ooo  m.x  Factor . 2.0^  T^G^rp'roT  " 


Oil  A  Gas  (3.4%) 

Market  no.  of 

'tSOOO  ®^*'’** 

159,'^  1,375  Amer.  Natural  Gas 

! —  4,500  Arkansas  Louis.  Gas 

234,687  2,000  Atlantic  Refining 

OA  «nn  2,®0®  ^'<1  Amer.  Pipeline 


Chambers  Co.  biscuit  manufac-  Would  you  be  so  good  as  to  m  which  company  operates,  or 

I'Ji'er?.  Through  its  various  sub-  let  me  have  your  opinion  of  the  "'mch  it  serves.  4,^  . 

tdiaries,  it  has  other  wide  rami-  common  stock  of  Canadian  Mar-  Considering  the  wide  scope  of  j-gjj  Holt,  Rinehart'^ 
fications  in  the  food  industries  coni  as  a  purchase  today  for  fi**  company’s  operations  and  , 

It  the  country.  “grow  th”  possibilities  during  the  position  in  the^  various  in- 

While  hardly  depression  proof, 'next  year  or  so. 


Educational  (2.7%) 

4,000  Crowoll  Collier  .... 


A  Winston  . 
1,500  Prantica  Hall 


dustries  in  which  it  operates,  it|pi„,„ciai  (4.2%) 


Siefood  industry,  in  the  natural  C.  F.  C.-Ottawa.  may  be  expected  that  it  will  w  American  Expre«.^^  jj®;*®® 

tourse  of  things,  is  one  of  the  At  prevailing  market  of  around |  participate  materiaUy  in  the  3,i5o  F^rst^  Charter  pm. 

Host  depression  resisting  Indus- 5  the  stock  of  Canadian  Marconi]  economic  growth  of  Canada.  3,150  Great  west  Financial  i39,'78i 

3'ies.  The  parent  Weston  Co.  Co.— there  is  only  one  class  of  Such  grow  th,  however,  seems  .  . 

tself.  as  already  indicated,  has  shares  outstanding  —  is  selling  fated  to  be  somewhat  slow  dur- 

impressive  record  of  expan-  just  above  its  low  for  the  present  ing  the  next  year  or  so  and,  1,575  Aidens  .  106,312 

'ion  in  operations  in  recent  year  of  $4.80  and  compares  with  under  the  circumstances,  it  3'oM  e?°j.  Rorvetta'*^'^*!?  im,'250 

-ears.  Loblaw  Groceterias,  a  a  high  for  the  year  of  7%.  might  be  that  you  would  be  jus-  $p'«9*i  'ft . 

lower  in  the  food  chain  field,  can  Company  manufactures  radio  tified  in  taking  your  modest  loss  S42,98i 

iiow-  an  equally  impressive  re-  equipment,  radar  instruments  jjjjg  investment.  •'q»  OTHER  GROUPS 

ord.  and  radio  and  television  receiv-  _  ATTRACT!! 

Weston’s  interests  in  Great  Bri-ers;  operates  two  radio  stations  —  q  Briahl-  &  Co  Automobiia  (i.8%) 

2m  and  in  the  United  states  m  Montreal,  and  has  been  grant-  »•  DTignT  V  V-O.  no^  et  M8rk.t 


162,500 

128,125  MitetIUnMUt  (4.6%) 

2,500  Amer.  Metal  Climax 
'w’sM  American  Seating  .. 

'  3,000  American  Hospital 

500,475  Supply  . 

1,000  American  Viscose  .. 
252'^  2,500  Copeland  Refriger.  . 

'  1,030  Fansteel  Metallurg.  . 

137,419  1,000  Ferro  Corp . 

139,781  5,000  Fruehaut  Trailer  . 

125,625  1,000  Govern.  Employees 

-  Insurance 

765,325  2,000  Hilton  Hotels  . 

1,275  Reynolds  Metals  .... 
106,312  2,000  Ryder  System  .... 

122,400  1,000  U.S.  Freight 

164,250  1,500  United  Shoe  Machin. 

150,019  1,000  U.S.  Rubber 


Canadian  Marconi  is  capital- 


investment  for  future  growth? 


OTHER  GROUPS  DEEMED  CURRENTLY 
ATTRACTIVE  (22.6%)  • 

%)  Entertainment  (2.8%) 

Market  no  of 
Value  Shares 

itor  .  176,750  3,000  Twentieth  Cent.  Fox 

Motors  ....  45,750  2,000  United  Artists  . 

■ueks  .  119,375  1,500  Warner  Bros . 


—  aiiu  111  me  uillicu  oiaica  —  ,  .  -  i-  /  Shares  Value  Shares 

!i''6  the  company  an  outstanding  e*^  *  licence  for  the  operation  of]  What  do  you  think  of  the  com-  2,000  Ford  Motor  .  176,750  3,000  Twentieth 

wasure  of  diversification.  ^  television  station  serving  theimon  stock  of  T.  G.  Bright  as  an  ['Sgg  ^VoV'lruX'*.::;:  119:375  IZ  warnSr'^i 

_  Montreal  area.  investment  for  future  growth?  — STaw 

TflltfnknnA  Canadian  Marconi  is  capital-  CHI  _ Oshawa  *“"*""9  (2.6%)  (ji%) 

1m  lelephone  ized  at  4.554.682  shares  of  $1  par  ,,  _ ‘  1, 565  peo.rgle  Pacific  Corp.  107,398  *  1J)00*<:arDenter 


TO  MOTORISTS 

Do  you  wont  to  continue  to  drive? 

The  Quebec  Highway  Victims  Indemnity  Act  provides  that 
your  driving  license  will  be  suspended  and  your  license  plates 
removed  if  you  are  in  an  accident  regardless  of  fault  and 
cannot  show  on-the-spot  evidence  of  financial  responsibility. 

Evidence  of  financial  responsibility  may  be  shown  in  the 
following  ways: 

1.  By  a  certificate  from  an  insurance  company  showing  that 
you  have  liability  insurance  —  the  most  usual  way; 

2.  By  a  certificate  from  the  Motor  Vehicle  Bureau  issued  after 
you  have  posted  with  it  a  surety  bond  or  deposit  of  $25,000 
per  car;  or  your  company  has  posted  with  it  a  guarantee 
of  insurance;  or,  in  the  case  of  a  corporation,  after  the 
Superintendent  of  Insurance  has  certified  that  it  maintains 
in  trust  an  adequate  insurance  fund. 

Effective  October  1,  being  involved  in  on  accident  without 
evidence  of  financial  responsibility  means; 

The  Director  of  the  Motor  Vehicle  Bureau,  will  suspend 
your  driver's  licence  and  have  the  license  plates 
removed  from  all  vehicles  owned  by  you. 

/^cUkcc  to  the  victims 

OF  TRAFFIC  ACCIDENTS 

Storting  October  1,  if  you  ore  in  on  accident  which  is  not 
your  fault,  and  if  the  driver  at  fault  cannot  pay  damages  or 
'is  unknown,  the  Highway  Victims  Indemnity  Fund  will  pay  you 
up  to  the  limits  set  by  law.  The  driver  will  not  be  permitted 
to  drive  again  until  he  has  arranged  to  poy  bock  to  the  Fund 
all  that  it  paid  to  you  and  has  filed  proof  of  financiol  respon¬ 
sibility  for  the  future. 

For  complete  details,  write  Box  9,  Stotion  H,  Montreal  or 
contact  any  Motor  Vehicle  Bureau, 


C.  H,  I.  —  Oshawa  ■“"<‘'"9^  (*•*>> 


I  eicpnone  ItpH  at  4  554  682  shares  of  $1  par  -i-  "  ’i  ,  J  1, 565  Otorgla  Pacific  Corp. 

What  would  von  advise  me  to  snaies  u  #  y  prevailing  market  of  around  1,520  National  Gypsum 

wouia  you  aavise  me  10  „„  u-hirh  no  dividends,,,,,  xu - .x..,.  „  2,soo  Penn  Dixie  Cament 


n  aK  aavise  me  10  j  which  no  dividends  Ijg;^  common'  stock  of  T  G  2,soo  Penn  Dixie  Cement  72,188 

0  about  some  shares  (common)  uepn  naid  since  March  a  1,000  u.s.  Plywood  ...  49,750 

f  OiiPho/,  T  ®®®®  P®'®  ®'"®®  I  Bright  &  Co.  Ltd.  provides  an  3,000  u.s.  Shell  Homes  ..  75,000 

onoK  Telephone  which  I  g  j,  share  also  indicated  yield  on  the  $1  a  share  L*®®  J'®’  ~ 

g- 1  a  few  years  ago  and  forj^vgre  paid  in  years  1954  to  1956.  annual  dividend  rate  which  hasj  469,636 

'®h  I  paid  about  $25  a  share.]  Company  reported  a  net  loss  [been  paid  on  the  issue  for  the  iA7  7«n 

could  sell  my  holdings  today'fgj.  jggQ  equal  to  8®/4  cents  a  past  3  years  of  approximately  1,000  Campbell  Soup":!"!  108:750 

nd  make  a  very  substantial  Ighare  on  stock,  which  compared]  1  2-3  per  cent.  It  is  selling  just  j.'voo  cili*a"co*2‘*^'' ""i:  iH:!?* 

refit  on  them,  and  have  beenl^-hh  net  earnings  of  11  cents  below  its  1961  high  of  2:000  Coigata  Paimoiive  ..  86,250 

®ndering  if  i  should  not  do  so.jghare  in  1959  and  with  net  losses  P'''®®  **’®  2:000  Continenfa*'’Bak?ng  !!  lo^sw 

D.  Y.  N.,  Quebec.  Lfter  all  charges  for  the  previ-]ket  last  year  was  49V«.35^.  2.W0  Joh^  Morreii  . ^65.025 

At  prevailing  market  of  46%Lus  3  years.  Operating  profit!  's  one  of  the  two  2,soo  wir»on  a  co .  112,500 


in?  39* 

•/Acn  L®0C  Carpanter  Steal  ... 

i«»  I,®®®  Copparweld  Steal  .. 

2,000  Granite  City  Steel  . 

1,500  Jones  A  Laughlin  . 

1,200  U.S.  Steal  . 


Tftoto^Udtd^f 


le  commnn  t  r  r  leading  operators  in  the  winery  - 

eleohoTe  T  !  Q""^.f|f®''  was  up  widely  trom 

'oh  1!^  selling  close  to  1  s| figure  for  preceding  year  at  $2,-  range  of  various  tvpes  and,  2,000  Metro  Goidwyn 
iS®  on  the  market  this  yeario40,792  as  against  $954,252  for' grades  of  wine.  Plants,  are  oper-  j  500  sum.V  wamer 
I'  2  and  compares  with  a  lowji958,  but  there  was  a  ^drop  in  gted  at  Stamford,  near  Niagara]  ' 

'C  the  current  year  of  36%  .  j  i960  to  $991,437.  Falls,  Ontario  an(i  Lachine,  Que-l  ^1" 


469,636 

Tobacco  (4.1%) 

147  750  2,®®®  American  Tobacco 

108:750  2,000  Consolidated  Ciget 

m  *3*  3,000  P.  Lorlllard 

185150  1,50®  Philip  Morris  Inc. 

•a'250  1,500  Reynolds  Tobacco 

79:537 

107.500 

65,025  Miscallanaous  (2.9%) 
161,625  2,000  Allis  Chalmers  .. 

117.500  2,000  Anaconda  Corp.  .. 

-  '  2,030  Deere  A  Co . 

1,159,725  4,400  Greyhound  Corp. 

1,500  Inter.  Harvester 
1,000  Libbey-Owens-Ford 


Warner .  75,000 

SUMMARY  OF  NET  ASSETS 


me  current  year  of  36%.  i960  to  $991,437.  Falls.  Ontario  and  Lachine,  Que-l  suiwiviakt  of  NtT 

LCt'  range  last  year  was  38-29. |  Competition  continues  very  bee.  Company  has  4  retail  stores  •••  nJ{  Asset* va*ue'*Pe"r  share 

On  the  assumption  that  yourjkeen  in  the  field  of  electronics  one  each  in  Ottawa,  Windsor,)  cash  (8.4%)  ....'.'.'.'.'.'.’.'.‘.’.V.  i’,53o,87i  cana*d*ian  F*onds 


DON’T  LOSE 
YOUR  DRIVING  PRIVILEGES! 

GET  YOUR  EVIDENCE  OF 
FINANCIAL  RESPONSIBILITY  NOW! 

HIGHWAY  VICTIMS  INDEMNITY  FUND 
QUEBEC,  P.Q. 


THE  FINANCI.\L  TIMES.  SEPTEMBER  15.  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  5 


10R0NT0  and  MONTREAL 


THE  MINING  MARKET 


Trontocliont  on  Toronto  Stock  Exchonfo 

(Closing  quotations.  Sept.  12,  itti) 

High  Ujw  Close  Sales  Stoca  _ High  Un  Cii 


Es'^ned  t»M  t»»i  D'v. 
Ber^snf^_D^v^_to_oa?s__S*ockj__ 

:  S3:  170  170  ABITiBI  PP 

?e  1.12’-j  I.IJ'i  Do  pfO 
P  93:  70  a?’-:  Acadia  Atl 


Approx. 

- 1961 - YIds  — Current  wk. — 

High  Low  °;  High  Low  Close 


a3  4  31is  i.l  at’ 
25':  21’s  as  2a’ 
lO’r  a:.  S3  93 


— Current  sett. —  Net  Week's  j  Earned  1960  1961  Div, 

High  Low  Close  Change  Salts  ;  per  shr.  Div,  to  date  Stock: 

ai’4  aO’4  ao”!  —  '-a  la.320  1.63:  1.00  .7S  EasyWpfd 


aO’4  ao”!  —  '-4 
2a' T  2a'ri  — 

9’j  9Ss  -r  ’» 


Approx. 

- - 1961 - YIds —Current  wk  —  Net  Week's  Earned  1960  1961  Div. 

'High  Low  '  High  Low  Close  Change  Sales  per  shr.  Ply,  to  date 

i  17  153<ij  6.1  16314  16a>s  163.4  100  P 

I  SI**  35  1  3.6  50’^  a9'd  50  .  —  2’4  625  2  37:  2.00  1  M  P 


let  Stock 
737  Acad  Uran 


4  16  1.20 
42  62  5.x 

1  20 

3  75 

Do  A 

Do  pfd 

22=8  19’!  54 
IX  9T4  50 

22’: 

M’4 

22’4  —  ’4 

1  48;  .70 

.53 

Agnew  Su'p 

27  19  3  2 

22=8 

22’! 

22=8 

0  11* 

A'ta  Dist 

2  40  1  90  1 

2.40 

2.M 

2.35 

0  68: 

Alta  Gas 

34=8  25=4 

32=4 

3T: 

32’4  —  ’4 

1  87’  !r3  09 

4  68=. 

1  Do  pfd 

.  109’!  105’8  S  7 

109 

107=4 

1M  —  1'.. 

1  68=  1  M 

75 

Aigprna  C 

1  20  4  16’ 4  5  1 

20 

19=8 

19=8  —  =8 

?  X:  1  20 

60 

Aigoma  Sfl 
Alta  N  Gas 

45=8  32’.:  2  7 
20’:  14 

45=8 

16 

44=8 

17  4 

45=8  -  =, 

17’: 

1  28=  .70 

X 

Aluminium 

X’,  X’4  21 

32  , 

X’4 

x=y  —  1=8 

45  05:  1 .00 

.75 

Alum  1st 

23' 4  21  4  5 

22’: 

22 

22 

12  25:  2.25 

1  69 

Do  2nd 
Analogue 

46  45’  ,  4  6 

4  05  2.x 

48 

2  70 

47’! 

2.55 

46  -h  =4 

2.55  —.20 

3  53=  2.M 

1  SO 

Ang  CP  &  P 

44=4  37  5,0 

38': 

37’! 

3r-2  —  T4 

33  74=  2  80 

2.10 

Do  pfd 

X’s  51  4  5.3 

52 

52 

52 

a92:  1.00 
2.66:  1.20 


.75  EddyMetch 
.27':  EddyPaper 
.50  Do  A 
.95  Electrolux 
.37’ j  Emco  ' 


27H  25  I  27 
2r»  1S34  2.5  26 
71  58  1.7  71 

ao  2634  3  a  3a 


Empire  Life  .  115 


1.07:  1.50 
1.55  100 


0  53:  .30r  22’':  Ang.o  Mid 

9  18:  2  25  1  6834  Anglo  T  a’-j 

2  90  2  18  Do  2.90 

C  83:  ao  .20  And’an  Nat 

3  73:  1  08  1  08  An’hes  I  A 

56  2a  5  50  a  12’:  Do  B' 

2  59:  1  00  90  Argjs  CO'-p 

$:  50:  2  50  1  87’!  Do  2  50 

1.8U  1  ao  .60  Asces'os 

3a  a6:  .60  aS  Ashoown  A 

0  76:  .72  .5a  Do  B 

60"  .60-  Asn  Te-npie 

101:  10  .20  Ari  Accept 

1  10  .55  Do  p*0 

:  77:  1.25-  1.00-  Atlas  S’eel 

0  65:  .ai:*  21  AutoEiec 

0  29:  X-  a5  Au*C  Fapric 

C.Oa:  Do  B 

C  62:  aO  20  Avaion  Tel 

BARCEL  A 
2  67d:  Ba’esSmne 

a  66:  2  00  1  50  Ba’hurs*  A 

1,a7:  Do  B 

0  03:  ,20  Bes'ty 

2  30:  1.25  1  00-  Beav  Lum 

a’  -a;  l.aO  105  Dop'd 


0.83:  ao 

3  73:  1  08 
26  2a  5  50 
2  59:  1  00 
52  50:  2  50 
1.8U  l.aO 
3a  a6:  .60 

0  76:  .72 

60- 

101:  10 
1  10 

:  77:  1.25- 


63»  3  3  9  ,  9  9 

ao  53  a3  a3  a3 

50’:  5  a  5234  52’!  5234 

7  5  0 


5.07  1.65’ 

13.9a:  l.ao 
0.0a: 

l.Ol:  at' 

82a  3.00- 

122a:  5.00 


ESiHeat  'A' 
Do  B 

Equit  Life 
Exquisi'e 

FAM  Play 
Fy  Farmer 


8’,:  S'-! 

3,00  2.00 
60  35 

I  IS’-j  794 


27’:  27  27 

2.5  26  2394  25 

1.7  71  71  71 

3  a  3a  3a  3a 

5.0  10''i  10  lO’r 

I 


1.65’  130’  Fed.  Grain 

1  ao  1 .05  Do  pfd 

Flee: 

a1'4  .27:  Fiee’wood 

3.00-  2.25  Ford 

5.00  3  75  Do  (Can) 


X=8 

29 

46  4 

X=8 

2  7 

45=4 

44’  ! 

44'’,  —  T, 

1,792 

53 

46 

4  9 

53 

X’! 

SO' 2  -  r  2 

395 

33=4 

25’! 

4  2 

X 

32 

32  -  ■’, 

6.2X 

12 

10 

5.0 

13=8 

9=4 

6.1 

10-4 

10 

10  -r  =8 

405 

12’: 

9-4 

12’: 

12’: 

12’! 

IS 

24’  2 

16' 4 

24’: 

24 

24’:  -n  =4 

1,975 

24 

19 

5  0 

33 

21  =  4 

3  9 

31-4 

X 

X  -  =4 

9,859 

1.09:  .50  .  37’:  Founoation 

1.62:  1.50*  .90  Fraser  Co 
t33.5a:  a  50  3.37’:  Freiman  pf 

Fr  Pete  pf 

,65:  .35:  F-osst  A 


2  50  2.50  •2.50  -  10 


C.:s:  .70- 
0  ’5:  .70 

1  9;: 

7,62:  1  00 

2  52:  2.20 
C  £5:  .ao 
1.86:  1  00 

20 

6.7a:  2  75 
0  60:  a2 
21.53:  2  50 
S'  3:  2.75 


15  65;  2  90 
a. 91:  1.00 
8  81:  1.15 
3.03:  2  50 


1.05:  1,00 
2,37:  l.ao 


C  51: 

0  52:  .30 

0.3ad: 

2  72  1.80 


2  21:  1  00 

8  86:  1  30 

1  82:  .20 
0  a7  60 
2.59:  .80 

3  85:  1.15 

9  lOd:  1.12’  ! 
1.92:  125 

40  61:  a. 25 
7  07:  1  00 
6.06:  2.50 
3  89;  175 
3  89:  1  75 
2  63:  2,00 


Be  0  Corf 
.52’:  Dop'd 

Er  g  T.  Strs 
75  Do  p'q 

1  65  Be  Tel 

30  E  l•more‘"a’ 
.75  Do  A 

E  je  Bonne’ 

2  06’ 4  Bovt  Ver  o' 
.2a’:  Bona’e' 

191  Doi’r 

2  06' 4  DoS'! 

1.00  Boaes 

25  B'a: 
a  50  Do  pfd 
.20  B'  oge  &  Tk 
l.aS  Do  pfd 
.50  Brigi-t 
.57  4  Dop’d 
1  00  EA  Br  No’e 
.75  BA  Oil 

.37 :  EC  Fo'es* 
.37:  BC  Peck  A 
50  Co'B 
1  20  BC  Po^e- 
1  65  BC  Tel 

B'ockv  He  p 
.78  Brook  Bo  pf 
Brown 
Bruck  'A' 

Do  B’ 

1.35  Build  Prods 
.25  Bulloch'sA' 
.70*  Burlington 
.50  Burns 
.22  Burr  Dry'A' 

30  CALG  boa 

3  75  Do  pfd 

10  Can  Bread 
1  87:  Do  p‘0 
75  Can  Cement 
97:  Do  pfd 
.20  C  Cr  S’one 
.50  C  i  D  Sugar 
.85  Can  Foils 
1.11  Do  A' 

CForging  A' 
75  C  Iron  Fdry 
3.1834  Dop’d 

C  Vachin'y  ■ 
1.00  C  Waiting 
.87:  C  Pack  'A' 
87:  Do  B 
1  50  C  Perm  Vtg 
3  30  C  Safewy  pf 


4  X; 

1.40- 

.M 
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6  44: 

.62’: 

.62 

Do  pfd 

2  18; 

1.40- 

X 
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O.X: 

.X 

15 

C  Wire  B' 
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0  36d; 

IX 

C  Baker  es 

3  25: 

1  60 

1.27’:  can  B'ew 
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1  50 
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40.93: 

5  X 

3  75 

Do  pfd 

0  93: 
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1  74= 

1  15 

X 
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5  98: 

IX 

.50 

Do  1  X 
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0  53: 
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Do  1  75 
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-CANADIAN  BONDS- 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Clos  ig  quotations.  Sept.  12,  1961) 

Govt,  of  Conodo:  C  Oil  4  76  86  87’!  TriodO  4=4  71  85 

Iss'.'es:  B'd  Asked  CPR  3=4  72  86  87  UO'wrE  6’4  81  lOV 


*•“"=  3  Dec  61  ic;.'i3  i.”.:o  '^^R 

S':  Oct  62  1C3':  lC-4  C  Denli 

,4.  4  Dec  63  100=4  lot  4  £'■  Rai 

.3=4  Sept  65  97’:  98’ :  St 

I  2=-4  June  68  89:4  95=4  DtpTq 

4’ 4  Sept  72  94’:  95' I  Gen  A 

,  *2  3’ 4  June  76  82  83  IfP  < 

4’ 4  Sept  83  93  94  Ind  Ac 

i.avu  Lob  =1 

,4-  CNR  5’:  64  104’:  1C5  :  Mess  I 

I"  CNR  5=4  85  105=4  109'4  RAiun 

I  IlB  CNR  5  87  97’4  9£'4  if  L  6 

Provincial;  S  -pt 

,  Alto  M  S’:  83  IX  101 

''“*4  BC  Pow  5  82  95  96  5  -n  I 

200  Man’oP  5=4  81  102  103  S’e  nb 

N  Brun  3’:  65  94  95  Trode 

840  'k  Bfun  5=4  Sa  IOT4  1.'  ‘4  TCP 
N  Scot  5’:  SO  99’!  105’.  Westr, 

250  N  Scot  3’!  65  93'!  94  .  - 

25  Ontorio  3  65  94  =5 

iOntorio  S’:  80  lOT:  102':  Ab.tib 
4Sn:OntHyd  4  66  96  97  Src:,li 

'100  (Juebec  4  62  99’:  IX  .BCEli 

Quebec  4=4  77  94  95  ICDeir 


100=4  lot  4  Gr  Fane  5’.:  74  97 
97’  :  98’  !  Dm  Sirs  5’  276  98 

89:4  90=4  DmTar  5-4  76  96’ 

94’  2  95'  I  Gen  Ac  4=4  69  96 

82  83  IhtP  Oil  3  69  89 

93  94  Ind  Acc  5' :  ts  97 


105=4  104', 
97’ 4  9£'4 


1.11: 

.'x 

45 

N.  S,  Light 

1  19’ 1 

1  15=4 

3.2 

0.52: 

.45 

:  OCE  ■-  .  C 

IT  . 

:  6=4 

3  1 

.30 

'hO 

Cfii'e  Spec 

16 

IT; 

5  6 

!  6.46: 

2  25 

1,50 

Cgilk  'e 

1  So’-! 

1  47 

3  6 

’;9  19 

7.x 

5 

-  -  c  d 

145 

135 

5.1 

1.69: 

1  2"* 

,95- 

0-’  Loan 

39=4 

.  28': 

3  2 

1  «5: 

1 

i.n 

0—.  S’eei 

21 

17=8 

7.4 

139  52 

7.x 

5  25 

Do  p'd 

125 

113 

0.99; 

.20 

,30 

Oshawa  A 

1  29 

8 

2,9 

Over  ai.d 

6 

4.x 

4. 

1  0.92: 

.90 

.67’:  page  her 

27 

22=8 

3  6 

;  0.88 

X 

Paul  Se®"  S 

1  = 

J-' 

'  0.77: 

Pembina 

13=4 

19’:  19  19’:  m  V. 

9'b  9=4  9=4  — 

54' :  53’  :  S3’  !  —  =» 

36  ‘  36  36  —  ’-4 

2C'i  :C'!  20’:  — 


4  75  4  =5  4  75  *  25 

26’ 8  25=4  26’ »  7-  1 
64  2  6’ !  6' !  — 


87’ !  TriodO  4=4  71  85  8= 

87  UO'wrE  6’4  81  lOV :  IX' 


5  83  93’!  94’:  'WCo'stT  5’:  83  99 


Utility  Bonds; 

Ang  C  T  S  BO  101 
AvoInT’  3’!  66  88 
Bell  Te>  3:^  79  83 
Bell  Tel  5=4  82  IX’ 


2, uX  Lex'ndin 
4.5X  LL  Loc 

■:S,6X  Lprodo 
336. 8X  Lorado  wts 
2. IX  Louvict 
17.000  Lyndhst 
2, OX  Lynx 
23, 2X  Mocosso 
1C  5X  Moedon 
3,500  Moefie 

3, :x  MacLeod 
7.2X  Modsen 

15  9X  Magnet 
13.625  Valortic 
5. OX  Moneost  0 
2,395  Mon  Bor 


n  ,5  Aiscope  Exp 

04'-  04’: 

r,:  *  I'fn  ’  Ba’emen  Bay 

ir.  I'ic  Beatrice  R.  L.  ... 

44  :io  . 

^  A*  Borrit^C  ..... 

n  Burnt  Hill  .. 

r  Calumet  U . 

Cana'ask 

pS'.  canuba . 

5!  •  =  Carbec 

’S,,  Chemaiioy 
58  I  ,M  :  chipman  Lake  .  . 
Oi  Oi  G'eveiand 

75  9'75 

ill  Doisan 

“  Dorn.  Lease 

f;  Fab  Me’ais  . 

'3  .'3  Far.o 

24=4  .24=8  Fon’ana  _ 

41’:  .42'!  Golden  Aoe  _ 

X  .59  Haitian 

11  IT :  Jubilee 

50  3  to  Lingside  . 

50  2.x  L  fh'um  . , . , 

£5  3  55  Mid-Chib  . 

25  2.25  Molydbe'-ite 

57  .59  Monp'e 

42  .43  AM  Pleasant 

SO  1.53  A.  Formeque 

02  02  A  Santiago 

9"  1  ,5  N  W.  Amulet 

M  iqo  Nocana 

83  I'll  Ai.  A.  Asoec-tos 

54  tta  N  A  Rare  Meta’s 

07' 2  '*.8  'Coen'sea  Exoo 

05  .05  RapPash 

„  ,  Pennbec 

55  3  55  Pit,  Gold  ’ 

rt  .'St  l5‘=*P*P  Cob . 

15.  Nke  Smelt 

*5  2.25  IRobervai  . 

04':  .04’:jst.  Law.  Coll.  ... 
'8  .86  South  Dufault  .  . 


T15  .95 

.03  .0; 

.07  .06 

.02’:  .02'  2 


.02  .c: 

X  55 

3  X  J  :5 


.03  .02 

4  75  4  to 

.03’ !  .03 


.0:  - 

.35 

.02’:  ’ 
4  to  45: 


2  4X  i  Dnt  H  yd 
100  Quebec 
Quebec 
1  lO.lM  Q  Hyd 


Lob  owG  6 

77 

102 

103’ 

Voss  F 

4  : 

76 

92 

RAium 

5-. 

78 

91 : 

i  IC-D’ 

5;  L  w  Cp  5 

’5 

9i  ; 

I  9'-’ 

S  n-.psn 

4  =  4 

73 

94 

96 

E'rn  L'r 

5  : 

62 

ICi': 

:  122= 

S  ~n  Ur 

5  =  4 

63 

45 

S’enbd 

5-4 

'3 

9> 

96 

Trode  F 

5  =  4 

74 

9t  : 

:  101 

TCP 

5  =5 

f7 

95 

99 

.SestnG 

4'’  - 

71 

96 

9| 

Convertibles; 

AbJib' 

4* : 

103 

104’ 

Brozi'n 

4* : 

7} 

64 

70 

BC  Elec 

6 

U 

lOT: 

1  103 

Bell  Tei  6’ 4  78  105’  !  107 
BC  Elec  3=4  69  90  92 

'>C  Elec  5=4  77  99  IX’' 

BC  Tel  S' 2  83  96  99 

CoicPw  3=4  72  83 

C  Elect  4  66  89’: 

CwotG  5=4  83  95  97 

C  Gos  5=4  77  99  IX’ 


IX’.i  4,3X  Moralgn 


.04 

,04 

.04 

.08' : 

.07'! 

08 

.05 

.05 

.05 

3.65 

3.55 

3  55 

18 

15 

.16 

.03 

.03 

.-03 

1.10 

1  C5 

1,07 

2  35 

2.25 

2.25 

.05 

.04’: 

.04’: 

.86 

75 

.86 

.04’: 

.04’! 

.04’'! 

.X 

.30 

.X 

.11 

.11 

.10 

.15 

.11’! 

.13 

.55!  35: 

,06'  !  ■'6  1 


2.x  225 

.10’! 

.M  .58 

7.55  7  10 

.11  .10 

.OS' -2  .05 
.05’  2  .54 
2  75  :  50 

.01’:  01 


sr  2  '5 
or:  :■! 


CALGARY  OIL  QUOTATIONS 


IX’:  AiasYR  .25 
Cons  Gos  5  78  95  97  A!i=eoe  ,04 

Eote  L&P  4  69  88  A  Am  10  CK 

G.i-Pw  5=4  77  IX  102’4  I  Bashaw  .X 
In  d  N  G  6  82  99’:  IX’-!  Bl  Crpn  .24 

Mdr'ti  El  4  75  83’:  .Castle  .14 


A  Am  10  X  10  X  Edoran  X’ 
102’4  I  Bashaw  .X  .X  G  Satu  .01  = 


Mdr'ti  El  4  75  83’: 
NfdL&o  4’:  74  88’: 
NfdLSP  5’:  78  96’:  I 

NON  G  5=4  62  96  98  1 

No.- Tel  5' 4  78  94’:  96’: 
Pcwe'C  5’!  77  96  98 

'  e  Tel  6  77  lot’:  103’: 


(Closing  quotations  Sept.  8,  1981) 

Bid  Afiied  Bid  .Asked 

9  ii  T  Calm  .04  .04 

C  CiG  .8-  .87  Merit  .40  .40 

lO'an  .x’4  03’ 4  Me*l'd  .14  .14 

Satu  .01=4  .01’!  Nat  M  .09  .09 

Spike  ,05' 8  ,05  Norsul  .X  .48 


G  Spike  ,05'  8 
Keno  40 


Bid  A.‘=« 
Ou  naita  11  ' 

Rang  0  1.75  1. 

RC  'Jent  .1:  • 

Sil  City  .54’:  "4  ’ 

Star  L  1.65  1  M 

N  Impe*  .12  •'  ^ 


VANCOUVER  STOCK  EXCHANGE 


1.89.-  1.80 

39.87;  6  X 


42,83  6  X 

1.23;  .X 
2.55  2  CO 


2X  1.25 
180  1.35 

6  X  4  X 
.70-  55 

6  X  3.x 


2  25  1  *8 

3  X  2  25 
05 

E.X  6.x 


Do  pfd 
Penman  s 
Do  pfd 
Peop'es  Cr 
Do  Pfo 
Photo  Eng 
Pewe-  Corp 
Do  Is’ 

Do  2nd 
Prem  Iron 

Prem  Tr 


40  Q  Hyd 
5  655  SdSkot 


4*4  n  'ii  yj  1;!  J  :  /J  0/  av  '  ..  t.i  *  77 

S’:  85  102’:  lOT:  C  Fe’ro  4  72  84’!  66’:  Shdwin  5=4'  76 

3’:  kS  X’2  84’!  C  Util  5=4  77  124  IX  ShcH  3:70 

5’!  81  99=4  1X=.  Cockshut  444  «o  «•>  3  =  ?? 


Grvhnd  5’:  78  141 


325  Ab’ti  P  6’:  77  103’:  105’:  ^"1  Text  4  66  94 


35  IS  2  9  33  32’:  33  * 

103  93  6  0  1  03  103  103  _ 

15’;  14  5  2  14  14  ’4  — 

6C’!  X’6  3  6  57=4  56’!  S’’=4  -  1 
XT’ :  43  5  2  47' !  46  46  — 

72’:  60  5  3  70  70  70  — 

I X  2.x  2.75  2.M  2.75  -r  . 

its  197  ,  3.3.  . 


10  .\lum  C 
2X  BA  Oil 
T2X  C  Cem 
125  C  B.-ew 
25  CBC  m 
05  5  3X  CChem 


|C  Indus  5=4  77  101 


AIgm  S  5  4  78  97  99  HdmeO  5=4  71  98 

IX  Alto  Gs  S'4  81  95’ !  97  Home  Oil  6  75  98  110 

10  .\lum  C  4  '3  93  in  Cem  4’:  76  92 

4X  BA  Oil  5’:  77  97  inIdNG  S':  77  91  93 

2X  C  Cem  S'4  76  97  98’:  Poc  Pe*e  6  77  107  no 

5  33  93’:  94':  S  mpson  5’:  79  105  107 

5=4  '(=  9?  IX  Simpsons  5  76  116 

S' 4  71  97  Loblcw  4=4  76  2l4 

5=4  77  101  IX  Shdwin  S’:  72  1  04’:  IX 


’2  'Union  Gs  5  77  96  Bid  Asked 

96  .  INDUSTRIALS: 

'  Bid  Asked  *'^° 

Bron*CR  6  76  93  DoVT  1.65  I.X 

Eotpn  R  3’:  68  9C’ !  92’ v  ®  C.  Tel.  46. X  4C.x 

Ed'cn  R  5  76  95’:  '  B  C.  Turf  1.10  1.20 

LobR  p  5  :  63  97  y,  Capitai  Esf.  9  15  9,40 

SfembgP  6  £2  12-0  102  I’''*-  B'ew^  B 

-  Neon  P'od.  11. X  11  X 

(cl- Af*e'  payment  of  .’.esf.  Pap.  37.x 


ISSS  of  par  value. 


(Closing  quofafioni.  Sept.  IJ,  mi 

listed  stocks 

Asked  OILS:  Caru 

Con  Coiieries  6  25  6  X 

2  30  Ind.  N.  Gas  5,25  5.65 

1  X  I  Gas  Nat. 

^'nn  R*cice  Riv.  P  15’ i  16  Quat 

,  jj  Vantpr  Oils  .24  .25  Silba 

9,40  MINES;  Suns’ 

Bee.  I  U  .0.1  .C4':  Tay’t 

11  X  Seth  Co-oer  1.0,  l.jl  yrgj; 

37.x  Canem  Copp.  .11  .ITiVana 


Sun  Pub  A  13.15  14  X  Giant  Mascot  .64 


Carusa  M.  04 
*  vt  NW  Ventures  13 
5  65  Pec.  Nickel  -3* 
Nat.  Exp.  .05” 
16  Quatsine  -'0 

.25  Silbak  Prem.  .4C 
Sunshine  Lrd  ^ 
041,  Tey’or  Bridge  .12 
'  Trojan  Cons.  -OS'? 

■  iTiVanada  •®' 

.62  West.  Expl.  •* 


PLAIN 

Or  filter  tip 
CIGARETTES 


ook  to  Eastern  Refineries 
or  National  Oil  Target 


THE  FIXANTIAL  TIMES.  SEPTEMBER  15.  1961 


B-A«  Oil  Appoinfmenft 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


CALGARY  —  The  oil  refining 'out.  the  rate  of  increase  in  oU 
pnipanies  in  eastern  Canada  production  in  Canada  this  year 
jve  been  handed  the  national  will  be  greater  than  that  of  any 
'  policy  torch  for  1962  and  major  oil  producing  nation  in 
by  unanimous  nomination  the  world.  This  year  will  show 
'  rnost  of  Canada’s  major  an  increase  of  some  100,000 
companies,  including  some  barrels  per  day,  or  18  per  cent. 
'  those  with  deep-seated  in-  over  1960.  Significantly,  two 
-es's  in  imported  crude  oil  third  of  the  whole  gain.' or  65,- 
Uieir  plants  in  Montreal  000  barrels  per  dav,  will  be  se¬ 
rial  In  an  impartial  sym-  cured  through  increases  in  the 
Vurr.  published  recently  by  export  market  in  the  United 
fir,  Canada  magazine,  four  States. 

■•omir.ent  oil  men  expressed  The  other  important  element 
-if  upinion  that  the  major  in  the  1961  achievement  will  be 
eight  of  responsibility  for  in-  the  voluntary  action  of  the 
.f3%ir.2  Canadian  oil  production  eastern  Canadian  refiners  in 
(100  barrels  per  day  by  1963  making  way  for  more  Canadian 
.'est  with  the  big  eastern  crude  oil  and  cutting  back  their 
-ers.  purchases  of  imported  crude. 

7he  panellists  explained  that  They  will  take  on  the  average 
-e  achievement  of  this  year  in  about  30.000  barrels  per  day 
feting  the  national  oil  policy  more  of  domestic  oil  than  they 
'cets  "  as  phenomenal.  It  was  did  in  1960.  This  reflects  their 
Vcmolished  in  spite  of  the  efforts  to  expand  domestic  mar- 
i-o  failure  on  the  prairies  ke:s  in  line  with  the  govern- 
iich  cut  demand  for  petro-  menfs  national  oil  policy  dir- 
products  appreciably  in  ective. 

3?":  ”6'  Sp"-*  Windfall 

’  was  only  declared  in  The  contributors  to  the  sym- 
tbruary  and  many  oil  pur-  Posium  all  agreed  that  “forced 
'Vsir.c  agreements  could  not  draft  marketing"  of  Canadian 
ri’.  ised  without  several  crude  in  areas  of  the  United 
'tr.s  negotiations.  States  could  be  sensitive  to  any 


(Suklact  !•  chaita*  ana  canftrmatian) 

I  (Clatinfl  Oualattam,  Aat-  It*  tt*i)  | 
'  Bid  Asked 

ABERDOON  .  « 

Abata  . 05  .04 

Abax  . 01  .03 

Abbican  . 01  .03 

Abino  . 07  .0» 

Abia  . 

I  Act  Yaiiowknifa  . 00' i 

Aconlc  V.T . OS  .10  : 

Aconic  Com . 05  .10 

Adanac  Ouabac  .  .03 

Adalamont  .  .03 

Admiral  Yaltewknifa  ...  ..  -03  , 

Adonis  .  -70 

Advanca  Rad  Laka  . 03’ s  Od'.s 

Aiguabaiia  .  05 

Aikan  Rad  Laka  . 01  .03 

lAlamac  .  -03 

[Alaska  Cdn .  <5 

Allcop  01  .33 

lAiaxandar  Rad  Laka  ..  .04': 

Alio  01 

Aiouatte  .'5 

Amalg.  Kirkland  ....  .03  03 

Ambassador  .  .4! 

American  Prontier  .  70 

American  Asb.  .  .05 

Amlartic  .  .05 

Amm  Gold  .  .01 

Ana  Uranium  .  .03 

Anabar  ...  .04  .04 

Andover  . 10  .13 

Annamaque  .  00' :  Ol’q 

Antimony  Gold  .  .03 

Anuwon  Uranium  . 03':  .05 

Appoio  Pore.  .  .05 

Arctic  Yell.  . Ol'd  .03''j 

Armour  . 

Arncour . 01 

Arno  . 03  .04 

Arrowhead  . 01  I 

Arrow  Tungsten  .  .10 

Arnora  .  03 

'  Astral  .  .05 

Athiodpe  .  .05 

Atlas  Chib  . 04  .05 

;  Atlas  Sulphur  07  0* 

Audiey  .01 

I  August  . 01  .03 

'Augustus  . 31  34 

Auterra  .  .01 

Ava  Gold  .  .10 

BACHELOR  LAKE  ....  .10 

Bacola  —  .03 

Baldwin  Cons.  .  01  .03 

Bancrott  01  04 

Band-Ore  04  04 

BerbI  .03  .04 

Bardyke  .  35 

Bar-Le-Duc  .  .  05 

Barima  07  .09 

Barinouri  10 

Bar-Lan  .  .05 

Bar-Vanitou  .00  4  03 

Barmon*  04 

Barnet  Deb  91  00  101  00 

Barvin  .05 

iBarvallee  03  .05 

iBa'eman  Bay  .04  .07  , 

Ba'Ch  River  .  -05  I 

'Beacon  Mining  ,  .03’':  .04 

Beatrice  .03  .05 

Beaucour  Yellowknife  .  .03  . 

Beauce  Piace  .53  .59 

Beaudega  .  .03 

Beaulieu  Cons .  .03  1 

Beaupas  .  .05 

Beauvarny  .  .05 

Belfast  ..  .03  .05 

Belle  Chibougarrau . 04  .04 

.Bellemac  '  .....  .05 

[Bell  Mines  .  .30 

Bengal  Mng . 19  .35 

Big  Glen  .  .10 

Big  Jackpot  . 04  .04 

Big  Mas'er  .  .01 

Big  Missouri  .  .  .03 

Big  Nell  .  .10 

Biimac  .  03 

Birch  Bay  .03  .03 

Biroco  ■  .01  .03 

Biron  Bay  .  .05  j 

Blind  R  ver  U  05 

Biondor  Quebec  03 

Blue  Grass  Uranium  .00'4  .01 

Bocabo  5  .05 

Boise  Yeliewknife  .  .03 

Bonme  Bay  ....  .10  ^ 

Berni’e  . 07  .09 

Bourbeau  Lake  —  .10 

Bou'Oer  Gold  '^5  I 

Bourlameque  Central  ..  .01  03 

Bracemac  . 04  .08 

Brady  Cross  Lake  .05 

Braminco  09  .13 

Bright  Red  Lake  .  01  .03 

Srilund  .35  .07 

British  Columbia  Expl.  .  1.70 
Britt  Malaric  .00':  .01’: 

Brown  Me  Dade  . 05  .08 

Bruce  Presto  . 07  .10 

Brunette  Pore . 02':  .03': 

Buf'aio  Canadian  .  .01 

Buffonfa  . 15  .30 

'Burbank  . .  .59 

Burchell  .  .01’d 

Burrex  . 05  .10 

Burscott  .  .05 

j  Burley  Pore.  ..  03 

CARNGORM  mines  ...  .30 

Calmer  30  .43 

Calumet  Uran . O’’:  .03'-:  ( 

Cambe-ton  Iron  ..  -35  ( 

Camoeck  . 03  -03  ( 

Camiio  . 13  .15  ( 

...  Camlaren  . 03  .04  ( 

are  still  campose  .  .01  .03  ( 

Camray  Mines  .0"' :  .0'  ( 

'he  Canadian  All  Metals  .01  .03  ( 

‘  Canada  Radium  Corp  03  .04  ( 

jn  Javelin  13  90  13  40  ( 

fin-  Canadian  Kirk  03  < 

u  _  Canadian  Manganese  1  00  c 

- -  “  Canagau  .  .01  .05  c 

Strengthened  bv  the  infusion  of  canaiask  ..  .C3  .03  y 

liquid  resources  from  Bicroft  and  c.n.ma>pw^  . .  .17  t 

that  company  s  undepreciateo  panorama  . 34  .35  ^ 

assets  and  pre-production  write-  caneonti  . ons.  oi’i  k 

offs  could  result  in  a  material  Can^^p.r  ;  ;  ;  ; ;  ’  ► 

savings  in  income  tax  in  future  paruck  Explorers  .  .15  Ik 


Bid  Asked 

■t*  iLenwood  . 

■05  Lepine  . 

04  .10  Levack  Nickel  . 

1.00  1.10  {Lewis  Red  Lake  . 

.05  .Lindsay  Expl . 

.18  Lingside  . 

.03  .  05  I  Little  Hatchet  . 

1.00  jLochabie  ,  . 

.50  .70  [Lode  . 

.03  .03  Lone  Bachelor  . 

.00’ ■:  .Ol’-i  Loisan  . 

.05  [Long  Rose  . 

.04  .07  Lower  Canada  . 

.15  Lun  Echo  . 

.03  Lustre  Yukon  . 

..  .05  [Lynaida 

.35  Lynnwatin 

’0  MacANDREW  RED  LAKE 

■07  .10  Macdart  . 

.58  .50  Magnacon 

■0’’*  (v.aynet  Lake  . 

•00' 4  .01’:  Magni  . 

07  Mogona  . 

•07  Mam  Oka  . 

■03  Maibar  . 

■05  Maga  . 

.01  03  Manen  Red  Lake  . 

04  .Maiiich 

04  MarvEcho 

■03  Maniiooa  Basin  Cons. 

.03  Miannaifan  YeMowknite 
04  [Manlerre 

•01  Map.e  bay  Copper 

■03  '.Marciianf 

04  Margaret  Red  Lake  1940 
■  40  .  43  Maree 

■03  Marian  Lake 

■  35  Marpic 

.03  .03  Mariin  Biro 

01  ,r«>artin  bird  (units)  .  3 

.02  .04  M.ary  Ann  _ 

.30  'Masier  Met 

.03  Male  Yeiiowknite  . 

,,,  Match  Canadian  . 

•«i;>  Marico 

.«•:  .02  Mayiac 

m  iMcuuaig  Red  Lake 

S  {MeUermot  Mmes 
*v>i  Lake 

■«>’'  McMiiian  Goid 

07  M  I^OViCar 

„  iMcviTiie  Graham  (new) 

•O'  .Memscg 

in  ■A'ensiivo  ... 

■‘0  'M,ercury  Gold 

Mexicana 

McLaren  Porcupine 
•^0  Mica  Co.  ot  Co.'  sto  par 

03  Imio  Camp 

“  .nriiO  Ln.a 

„  Middle  oay 

00  ■:  .03  iMi.es  neo  La«e 

14  'Yiilier  Copper 

30  Milik.rk 

■09  .42 

..  '0  Minoustrial  3 

•01  02  iMineoei 

.03  0,  N.ineral  Expl. 

'05  Mineral  tx,j  .  Wfs. 

'o5  'Mining  bnueavor 

.01  02  'Yiiraoo 

.03  [Mistassini  . 

I34  ’/viogaoor 

28  'ViO.iaikK  Vmes 

38  Yicnpre  ,,  . 

10  M.omc  erg  . 

’■  ]l2  Montco  ..  . 

]oi  .Morr.s  Kirk  (ne*)  . 

.01  .03  'Moosnia  . 

03  tihount  Keno  . 

1  00  Murmac  . 

03  Murky  Fault  . 

41  43  Murpiiy  . 

02  Myleque  . 

.64  '73  My-rnt  . 

.05  NARECO 

.04  .05  Nasco 

n.  National  May  (new)  . 

•03  ^  Na.ionai  Nicrei 

Neg.o 

■O'  -03  rvcrt  Arlington 

■“  lew  AuQo.  .ta 

„  ■  <ew  Brui.sw  ck  Uran.  . 

‘  00  New  Camppe.i 

04  05  “3  gpy  ivome 

■0‘  New  Dorn.  Nickel 

New  Fajikennam 


Regal  . 

Renfort  . 

Republic  Lead  . 

Resenor  . 

Rexora  04 

Rhyolite  Rouyn  . 

Rico  Copper  . 01 

Richard  Copper  . 

Rich  Group  . 03 

■  Rice  Lake  . 0i 

Ridgefield  U . 04 

Riobec  . 

Rio  Tinto  . 70 

Ritoria  . 

River  Ridge  . 

Revere  . 

Roa-ing  River  . 

Robb  Montbray  . 00 

Robin  34 

Roedor  Mines  . 03 

Rockrott  . 

Rodney  . . 

Romar  . 02 

Ronal  . 

'  Ronnoco  . 02 

Rose  Gold  05 

Rossland  Mining  . 

Rouandah 

Roxton 

Royalite  F.  Synd  (units)  2  00 

Royment 

Rual  Porcubine 

Rugged  Red  Lake  .01’ 

Rusk  Porcupine 

Russet  Red  Lake  03 

Russet  Red  Lake  (units)  2.00 

Russian  Kid  (The)  . 

salmita  cons . 02 

Sanshaw  . 

i  Santa  Maria  . 

Santiago  New  . 02 

Scintilore  . 

Scott  Chibougamau  ...  .01 

Seno'e  00’ 

Sentinel  04 

Shearzona  . 

Sheba  Mines  . 

Shebnor  . . 

Sheldon  . 12 

Shield  . 33 

Shore'and  . 

Shunsby  . 03’ 

Sico  Mining  . . 

Sicnor  . 

Signal  Club  . 

Silver  Arrow 

Silver  Lake  Mines  .00’ 

Silver  Ridge  Mining  .  .03 

Simon  Lake 
Sky  Line 

Skynner  Lake  . 

S'aden  Quebec  .  68 

Slate  Bay  .02 

Snowd'ift  05 

Snows  hoe  Gold  . 

South  Chib  . . 

South  Giroux  .  . . 

South  Seas 

South  S*ate  Uranium  .. 

Southvue  . 

Spearhead  . . 

Spina  Pore . 

Spinet  Gold  . C14 

Split  Rock  . 


W.  P.  Syment  R.  W.  Carson 

The  British  American  Oil  Company  Limited  has  announced 
the  appointments  of  W.  P.  Symons  to  the  position  of  Co-ordin¬ 
ator  of  Direct  Sales  and  of  R.  W.  Carson  to  the  newly-created 
position  of  Co-ordinator  of  Advertising  and  Merchandising. 
Their  headquarters  will  be  in  Toronto. 

Since  joining  B-.A  in  1929,  Mr.  Symons  has  held  several  key 
positions  in  the  Company's  marketing  organization  and  since 
1959  has  been  Manager  of  Direct  Sales  in  Ontario  Division. 

.Mr.  Carson,  who  joined  at  Winnipeg  in  1937.  has  repre¬ 
sented  the  Marketing  Department  in  both  Western  and  Eastern 
Canada.  For  the  past  two  years  he  has  been  Manager  of  Retail 
Sales  for  Alberta. 


orthgate  to  Test 
^elsh  Properties 

rOP.O.NTO  —  Northgatc  1 


rehabilitation  of  buildings  and 
equipment. 

Principal  use  of  sodium  sul¬ 
phate  is  in  the  manufacture  of 
kraft  paper,  although  it  is  also 
used  to  manufacture  glass  and 
glass  wool,  pharmaceuticals  and 
soaps  as  well  as  synthetic  deter¬ 
gents,  stock  feed,  textiles  and 
ceramics.  Saskatchewan  sodium 
sulphate  is  shipped  to  pulp  and 
paper  mills  located  in  most  pro¬ 
ducing  areas  of  the  North  Am- 
ierican  continent.  ! 


Robert  A.  B  r  y  c  e.  president 
of  the  two  companies  told  the 
Board  of  Directors  meeting  that 
with  the  aid  of  their  auditors  and 
lawyers  worked  out  the  ex¬ 
change.  No  independent  appraisal 
was  made.  .Mr.  Bryce  said  that 
the  exchange  was  a  fair  one. 

It  was  explained  that  the  com¬ 
pany  might  be  able  to  get  $1,- 
000.000  from  the  sale  of  equip¬ 
ment  from  the  Bancroft  mill,  but 
this  would  be  sufficient  only  to 
cover  the  SI.000.000  mortgage 

owed  by  the  company  to  the  Fed¬ 
eral  Government  on  houses  for 
miners.  i 

“We  have  a  beautiful  plant, 

but  we  are  nearing  the  end  of 
our  day.  '  Mr.  Bryce  said.  “We 
have  no  additional 
though  the  federal  g( 
promised  us  one.  We 

waiting" 

Mr.  Bryce  stated 

merger  would  be  of  advantage  to  cansdif 
both  companies.  Macassa's 
ancial  structure  would 


would  be  met  without  recourse 
to  any  more  intermediate  ob- 


atrick  J.  Hughes.  .  ■  -  , 

:es  that  the  properties  to  be  J^^tnes  after  the  outstanding 

:ed  were  former  producing  ,  , 

les.  Thev  are  located  on  the  ^^e  contribution  of  the  east- 

ites  of  the  Marquess  of  Ang-  " 

•  cir  .vcaTS  Will  bc  to  consolidate  the 

M  are  increasing  their  use  of 

f  A  Canadian  crude  in  Ontario 
through  a  back-out  of  Quebec 
^i.a.>er  Lindsley.  refined  products  which  have 

..e  “-'ties  are  estimated  to  been  supplying  Ontario.  This 
e  .Melded  1(X).C»00  tons  of  situation  will  have  been  improv- 
rtr  Since  first  worked  in  the  ed  materially  by  early  in  1963, 
5  of  the  Roman  Empire,  ensuring  success  of  the  ultimate 
work  was  done  in  1773.  (target  in  that  year. 


1st  Half  Revenue 
French  Pete  Higher 


French  Petroleum  Co.  of  Ca¬ 
nada  Ltd.  reports  net  oil  revenue 
for  the  first  half  of  1961  amount¬ 
ing  to  S627.093  as  compared  with 
S532.857  in  the  same  period  of 
196(1. 

j  Oil  production  totals  348.275 
'barrels  for  a  daily  average  of  1,- 
924  barrels  against  $295,854  and 
1.617  in  the  1960  period. 

Income  from  all  sources  total¬ 
ed  $656,619  in  the  first  half  com¬ 
pared  with  $611,149  in  the  like 
1960  period.  ' 

I  Company  reports  that  working 
capital  at  June  30  was  $1,659.- 
771.  sli'engthened  by  receipt! 
during  the  period  of  $1,500,000 
from  Compagnie  Francaise  des 
Petroles  for  $100,000  preferred 
and  333.334  common  shares  of 
French  Petroleum  of  Canada.  j 


THE  OIL  MARKET 


Tronsqctioni  on  Toronto  Stock  Exchongt 
(Closing  quotations.  Sept.  12,  1941) 

_ Hifh  Low  Close  Sa,ei  Stock  E 


4,957  C  Dragor 
4,e6C  C  Ear  Cr 
30,099  C  M  Mac 
6,68C  C  V,  es*  P 
1.225  De  1.  Poc 
5.744  Dev-Pqi 
4,610  Do-re  Pe’e 
6, WO  Duvex 

2.700  Dyno^Tiic 
850  Foroo 

1,430  Fr  Pe*e  pr 
7,512  Gr  Pla.ns 
4,163  Hof-e  A 
3,174  Dc  B 
7.029  H  B  Oil  G 
2, OK  JuTp  Pnq 
900  JUF  'ec 

7.300  LI  Pe-e 
8.00C  Long  Pc  nt 
2.000  Morrens 

90C  Mior'cc'd 
3,575  Moyter 
15.703  V.ecol 

17.530  Midcon 
O.O'OO  Mill  City 

9.700  Na*  Pe’e 
1,057  N  Concc-d 
3, IOC  N  Con' 

4,S0C  N  Dav  es 
4,000  No'tncai 

440  NC  O.ls 

4  750  Do  pr 

6,000  Nortniq 

4,650  Oka'ta 
14,471  Pa:  Pe*e  w 
210  Do  w 

32,800  Pemoil 
17,600  Perjv  Oils 
4,650  Petrol 
4.D0C  Pnillips 
22,100  Piece 
20,200  Ponder 
2X  Proir.e  Oil 
24,235  Pnevo  Ges 
17,375  Ronger 
12,233  Rockv  Pete 

5  100  SoppOire 

1.225  Sc'cee 

3.700  Secjr  Free 
7,50C  Spoone' 

84.325  Sou*n  U 
4.800  Stenwell 
6,339  Tiddl 
14.160  Triod  Oil 
278  U  Canso  vt 
24,340  Un  Oils 
9. IOC  Un  Reef  P 
5.500  Vandoo 

1.300  Wayne 

1.530  Wespac 
8,534  W  Cdn  OG 
8,583  Do  w 

42  600  WsP’J’-ne 

3.225  wstates 
124,982  W  Deceit* 

175  W  Lease 
16,5XYan  Can 
1,000  Dait>ousie 


VEVTIRE.S  LIMITED 
Venture?  Limited  sdMSe?  that  an 
addit.onal  10.100  share?  have  l>een  issued 
pursuant  to  the  recent  odenng  ot 
rifht?  and  that  8.000  shares  have  been 
i«?ued  under  the  eompan.v  s  incentive 
stock  option  plan  at  ^.36  per  share 
There  are  new  2,754,857  shares  issued 
and  ouisund.nj. _ 


another  mine  to  prolong  the  com-  cnemaiioy 
panVs  life,  but  has  been  unsuc-  cnesbar 

^  -  Chess  Mining 

Cn  bou  Copper  Corp 
Chipman  Lake 
cniiiicopper 
Christophe-  Silver 
Chukuni  Red  Lake 
enyke 

Cincinnati  Pore. 
Circle  Yell. 

Ciarnor 

Claves  Porcupine 
Cieranaa 


Ontario  Gold  Production 
Increased  For  July 


TORONTO.  —  The  30  producing  gold  mines  in  Ontario  reported  _ 
milling  698.924  tons  of  ore  in  July  1961,  which  yielded  201.746  ounces  ciicke- 

of  gold  and  30.333  ounces  of  silver,  valued  at  $7,308^14.  In  the  . 

corresponding  month  in  1960  30  mines  reported  milling  ,.9.426  tons,  jobeit  Products  . 
vielding  222.179  ounces  of  gold  and  37.002  ounces  of  silver,  valued  cockeran  Red 

at  $7,664,968.  CoiSm'ildt’^ 

The  daily  averages  for  the  month  were  22,546  tons  milled,  6.508  coMiie  Lake  New 
ounces  of  gold  and  978  ounces  of  silver  produced  and  a  production  comara 
value  of  $235,755.  he  average  number  of  wage  earners  was  10,949  coITco'^'chib*"'’*'^ 

. .  »i/v  kc  n  Comstock  Kenq 

$0-1961  Coorq  . 

VALUE  Cons.  Biere 
,  Cons.  Durham 
*  Cons  Frederick 
19.803.539  Cons.  Harper? 

2  784  742  Cons  Vauze  Outault 
Continental  A?b. 

-  Continental  Copper 

22.588.281  Continental  K.rk 

Cordell 
Cordobd 

15.347.342  co'iey 
2,333.237  Courageous 
Cojrtmont 
Cove 

17,682,5i9  Crarkingstone 

Cra'bbe  Fletcher 
Atn  Crosstault 

Crewshore  C-o'd 
101, oSO  Cnovdoh  Rouyn 
_  Cubar  . 

770.993  . 

OABLON  . 

11.232.542 

2.085,989  Daihert  . 

_  Damascus  . 

13,318,531  Daniel  Min. 

David  Copptrticid  . 
___  Day  ion 

Otiandere 


UNLISTED  OILS 

(Closino  Quotations.  Aug.  31,  19411 
(Subject  to  confirmation  and  chanqe’ 
Bid  Askpj 

ASSOCIATED  DEV.  .04  07 

bald  mountain  18  20 

BC  on  Land  (Com.)  8  50  10  00 

BC  Oil  Lands  (Wts)  ,  4  00  4  00 

Blue  Crown  24  .24 

Britco  .15 

Brobar  .  30 

caldina  oil  .  I20 

Camlach.e  .10 

Canadian  Delhi  4  00  4  40 

Can  Super  Oil  ot  Cal.  14.50  17.00 

Cedar  New  .11  ,ii 

Claybar  Uran.  .  .11  .15 

Gold  Lake  P.pe  .  .70  .90 

Crusede  . 40  .50 

jEDORA  N  . 02'?  ,03 

Embassy  .  .  .50 

Empii  .  ,03  .04 

GATEWAY  OIL  .  . .  .02  OC'* 

Golden  Saturn  . 03  .04 

Great  Sweet  Grass  ...  .10  .15 

harvest  08  10 

ISRAEL  CONT.  . 08  .15 

KILALTA  ....  05 

LEDUC  CALMAR  . 03'4  03=4 

b/ARPOINT  .  4.00 

Mercury  Chipman  . 30  .35 

NEW  SURPASS  . 3$  .45 

New  York  Oil  . 10  .14 

North  Conrinenta!  . OO'^:  .01 

OLD  SMOKY  . 00':  .01 

PAIGE  . 03  .10 

Peace  River  . 15  .17 

Phoenix  . 4l  .44 

Port  Dover  _  .10 

REDWATER  CONS.  ..  .01  .03 

Richland  ...  .10 

R.Chwe  I  . 04  .08 

SEABOARD  OIL  .  .15 

Share  Oils  . 0214  .03 

Siscaita  . 51  .40 

S'eelmans  .  1.75  3.25 

Sturgeon  . 04  .04’: 

TITAN  . 10  .15 

Turner  Valley  .30 

VERMILLION  ’CONS.  ..  .02':  .03': 

WARNER  WEST  .  .04  08 

Westai  .  .07 

Western  Ai'enbea  . 04  .07 


PORCUPINE 

Jan.  to  June 
July . 


2.750.541  644.560  2.692.161 

!  —  LARDER  LAKE 
1,373.870  464.053  1.300.496 

227.357  77.912  189.221 


Total 

KIRKLAND  LAKE 

Jan.  to  June  . . 
July  . 


1.601,227  541,965  1.489,717 

SUDBURY 

89.447  22.025  98.627 

15,497  2,858  17,069 


Total 

MATACHEWAN 

Jan.  to  June 
'July  . 


DOME  PRODUCTION 

Gross  production  for  .August  of 
Dome  Mines  Ltd.,  was  valued  at 
,$535,590  from  61,600  tons  milled. 
'This  compares  with  production 
of  $537,569  for  July  and  $515,221 
for  August.  1961. 


Total 

MISCELLANEOUS 

Jan.  to  June 
July  . 


'  Total  - 

TOTAL  FOR  ONTARIO 

Jan.  to  June  . .  4.699,04' 
July  .  779,421 


Grand  Total  5,478,473  1..568.752  5,383,504  1,547,976  54,361,250{ 


10  THE  FINANCIAL  TIMES,  SEPTEMBER  15,  1961  Market  FOf 

RCAF  Order  For  a-41's  ctal kl».rdo»*i»d 

I  .  I  •  First  sale  of  cerametal  chalk- 

Is  Awarded  to  Canadair 


I  .  I  •  First  sale  of  cerametal  chalk- 

Is  Awarded  to  Canadair 

- -  president  Cerametal  Industries 

Selection  of  the  CL-41  as  the  the  R.C.A.F.  order  is  the  first  Limited,  Streetsville,  Ont. 
basic  jet  trainer  of  the  Royal  firm  sale  of  the  CL-44.  An  order  from  the  West  Indies 

j  A  •  r  u  j  Of  the  two  prototypes  produced  for  chalkboards,  which  are  re- 

Canadian  Air  Force  has  ensured  canadair,  one,  at  present,  is  placing  old-style  slate  black- 
that  employment  will  remain  £;urope  for  a  sales  demonstra-  boards  in  modern  schools,  repre- 
gteady  at  Canadair  Ltd.  for  at  tion  to  the  NATO  defence  forces,  sents  the  company’s  first  success 
least  two  or  three  years.  In  another  defence  develop-  m  selling  the  prodiwt  outside 

The  turbo-jet  CL.41  was  wholly  men^t,  De  HavUland  Aircraft  Ud.  C^ada  Ceramet^  Industr^w 
j  ^  hv  fhP  of  Toronto  has  been  awarded  a  troaucea  cerametal  cnaiKDoaros 

designed  and  developed  by  Production  Department  three  years  ago  and  has  just  re- 

coTTipsny  in  Csnsds.  An  for  &  d€V6lopnicnt  study  ccntly  begun  to  develop  nn  ex- 

for  190  of  this  type  of  aircraft  of  anti  -  submarine  hydrodoil  Port  market. 

recently  pieced  by  the  crett.  <eh^‘'"cou„lrice  Tve  X 

R.C.A.F.  They  will  replace  the  Eallmated  value  of  the  con-  ™s  saW  ° 

piston-driven  Harvard  trainers,  tract  this  fiscal  year  is  $270,000.  cerametal  ’  Industries  sells 
Although  an  R-C-A.F  spokes-  The  study  will  ^  directed  to-  chalkboard  throughout  Canada, 
man  has  estimated  that  ^e  con- ward  development  of  an  oceam  companies  produc- 


tract  is  worth  $23  million,  otherigoing  craft  able  to  travel  at  highL,^  ^ypes  of  chp”- 


.  ,  j-  A  industrialists  are  a  mystery  to  to  find  the  guilty  party. 

Peorl  Awurone*  Co.  Ud.  |  warn  y?"  J  AcCfO  .  .  .  playrights,  who  regard  them  as  It  is  no  part  of  this  review  to 

K  i  hL?  fhet  nief  eannot  (Continued  from  page  1)  symbols  of  a  fuddy-duddy  estab-  reveal  more  of  the  outcome,  but 
LccTt  "  „r..,.ppcd..AccrA..bnli;i»s1-en.  and  of  Icon 

To  make  motors  worse,  Ob  „  ^^oad.  •n.e  Canadian  Z  ZTk  Ea- 

tawa  Rough  Riders  were  ^pp^cach  has  had  an  uniformly  change  lends  itself  to  piquant 

beaten  by  Edmonton  Eskimos  "  .  „  .  ..u  -u  However,  two  years  ago  the  ‘’“f.  _  Piquant 

..  ail  »  bad  press  in  Britain  although  ,  r.  ry  situations  in  financial  indiscre- 

M  enouoh  X."dr  tet  atal  »'  ““f  ‘i""*.  FWle  the  commodity  mar. 

“  megaloSf’oltr  r  by  the  stptabble  between  a,e ’"OChntPbell  Singer  real, sed  I  e  ,,,^1  are  still,  it  only  occasionally, 

might  of  the  megathon.  central  bank  and  the  government  P»'f' f 

.  •  A  e  .in  /jrsmd  ^nd  Dut  on  d  plsy  in  ®d  cornors  •  noss  dnd  Sins^r 

On  the  brighter  side,  out  o  and  by  the  B.C.  ®®ctric  take-  w-s*  End  Their  “Any  Other  ample  scope  for  their  tal- 
all  the  confusion  and  paint  and  over.  The  issue  has  become  the  West-End.  Their  Any  otner  ai 

carpentering,  the  new  decor  in-  slowly  but  surely  a  focal  point  Business”,  was  a  well-timed  and _ ^ 

terior-wise  is  an  improvement,  for  criticism  of  economic  leader-  competent  production  about  the  ^ f 

What’s  more,  a  new  ladies’  toi-  ship— or  lack  of  it— by  the  pres-  leakage  of  financial  information,  OffSHOtG 

let  has  been  created  on  the  ent  government.  Their  latest  play,  "Guilty - - 

sixth  floor  not  far  from  the  What  is  strongly  felt  is  the  Party”,  is  also  concerned  with  (Continued  from  page  D 
parliamentary  restaurant  on  absence  of  any  public  debate  on  the  board-room,  but  treats  of  Canadian  Superior  and  Cana- 
the  sixth  floor.  The  noble  sac-  the  issues,  the  absence,  in  par-  embezzlement,  which  one  hopes  dian  Husky  jointly  took  another 
rifice  was  made  by  a  Member  ticular,  of  any  public  exploration  will  not  also  prove  timely.  The  10  permits  for  447,361  acres, 
of  Parliament,  who  was  obliged  of  alternatives  such  as  selective  plot  unveils  in  the  sedate  sur-  Richfield  Oil  Corp.  in  associa¬ 
te  vacate  his  room.  A  Liberal,  free  trade  with  the  United  States  roundings  of  a  Knightsbridge  flat  tion  with  Pure  Oil  Ltd.  bought 
patch!  o*’  associate  membership  where  a  rather  smug  gathering  four  permits  covering  131,894 


David  E.  Jackson 


What  with  all  the  new  decor  “  fi’®  conunon  market.  The  pos-  of  directors  is  confronted  by  their  acres.  Richfield  thereby  protect- 
ivation  and  the  dreadful  *fi®"  Canada  is  taking  becomes  former  chairman  who  has  spent  ed  some  of  its  1,100,000  acres 
iiioafn  from  Bulev  in  Mos-  increasingly  a  "make  or  break”  six  years  abroad  after  being  which  it  also  holds  under  a  fed- 


informed  sources  believe  aispeed  on  a  set  of  hydrofoils  natch!  or  even  associate  mei^ers.np  wnere  a  rainer  smug  garnering  lour  j^rmits  covering  i3i,894 

figure  of  about  $38  million  -  ap-  which  lift  the  boat  out  of  the  blackboards  Mr.  T.  N.  Johnson,  Manager  ^^at  with  all  the  new  decor  “>  th®  common  market.  The  pos-  of  directors  is  confronted  by  their  acres.  Richfield  thereby  protect- 

proximately  $2(»,000  per  plane  — Iwater.  ^Ig^g  imported  from  ^or  Canada  of  Pearl  Assurance  ijjjygfjgp  gnd  the  dreadful  >fion  Canada  is  taking  becomes  former  chairman  who  has  spent  ed  some  of  its  1,100,000  acres 

is  more  realistic.  I  -Thg  project  will  be  carried  Pennsylvania.  pleasure  in  announc-  . Bulev  in  Mos-  increasingly  a  "make  or  break”  six  years  abroad  after  being  which  it  also  holds  under  a  fed- 

A  Canadair  spokesman  said  jp  co-operation  with  the  a  diminishing  supply  of  good  the  appomtment,  effective  wnnHor  that  Ottawa  position  with  no  provision  for  the  wrongly  accused  of  the  crime.  In  eral  permit.  Blair  Oil  Co.  bought 

i  A  •  I  •  X  ®'.V?  the  slale  in  Pennsylvania,  oeupled  f  ch  hiaSr  “^1^  „  S  l-evitabl.  retreat  Iron,  it  or  a  conf^mity  with  traditien.  the  an.  two  permits  f<w  38.989  aeres  i, 

T-C  A.r  Lines  To  Ca^n.d,^- U^.  develepment-shar.  „.h^he  ™  S'  r^’-rnSny^'IeK  rndSyol  wy  ^  S' and  cast  knewin*  that  he  the  balane.  was  taken  by 

Open  Swiss  Office  !„  recent  vears  the  Defence  ada.  has  led  to  the  increasing  and  Casualty  Branch  with  offices  ^^en  he  says  the  .  ^hat  is  wanted  is  bold  think-  ,5  ^nocent  -  scratch  their  heads  viduals. 

Announcement  is  made  byjResearch  Board  has  been  ex-  demand  for  other  types  of  writing  at  410  St.  Nicholas  Street.  Mont-  getting  the  newly  re-  mg;  what  is  being  provided  is  a  ^ 

Trans-Canada  Air  Lines  that  it  perimenting  with  hydrofoUs  at  surfaces  for  school  use.  ^  ^p.  so  when  they  ask  stubborn  adherence  to  what  is  ^  ,  DIIDI  ir  kl/^TI^e 

Will  establ  sh  a  new  area  salesjHa  fax.  -  aacKson  nas  oeen  wim  ne  ,  c..r«nnk.r  thov  already  obsolete.  rUDLlV*  NUTICC 

"  Fv _  C...U _ i  _  .  11 _  AL.iiA.! _ Company  since  1946  and  for  the  what  kind  of  a  summer  they  ^  ■■■■■ 

effice  in  Geneva,  Switzerland,  Recent  technological  advances  Urge  Abolition  Ur  nasi  eieht  vears  has  been  an  In-  v,r,ri  thoro  !«  oreat  re-  -  r,,..  aki.^  A.fA«ii.AA.  a.. 

early  this  fall,  as  It  continues  to  now  make  feasible  the  construe- Welland  Conol  Tolls  specter  in  Ontario  ?  !  ^  the  Glnn^ll  PETROLEUM  AND  NATURAL  GAS  LEASES 

expand  its  sales  coverage  in  con- tion  of  much  larger  hydrofoil  -  luctance  to  discuss  what  the  UingefI  •  .  . 

tinental  Europe.  craft  than  cnulH  havA  hpan  mn.  Great  Lakes  Waterways  _  _ _  .  weather  is  like  in  Tatama-  (Continued  from  oafie  1)  !  Trie 


Mr.  Jackson  has  been  with  the  turned  MP  s.  So  when  they  ask  .  .  ghegWe 

Company  since  1946  and  for  the  what  kind  of  a  summer  they  ^ ^ _ 


tinental  Europe. 

The  Canadian  flag  carrier’s 


ftew  office  at  22A  rue  du  Cen-|partment  said. 

drier,  will  offer  full  reservations  - 

end  ticketing  services,  in  addi-  JOINS  J.  H.  BURLEY  LTD 
lion  to  carrying  out  regular  soli-  ^  (jrant  Littlefield  has  join- 
citation  and  promotional  acti-  «  ,  »  ■* 


netem  lecnnoiogicai  aavances  wi  pag^  gjgj^t  years  has  been  an  In-  have  had  there  is  great  re-  ,, 

r  C«"al  T.II.  _  "io  dlscps,  tba.  .be  Giligell .  .  . 

craft  than  could  have  been  con-  Dg^yg^op^^St  ^ASocteUon'^'^has  without  paying  a  toll.  This  puts  weather  is  like  in  Tatama-  (Continued  from 
templated  in  toe  past,  the  De- fJiu  industries  in  the  heart  of  in  gouche  or  Yellow  Grass;  its  _ 


PUBLIC  NOTICE 

iBl  PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


n  Tatama-  (Continued  from  page  1)  j  inc 

no  truck  with  a  series  of  daSiSF  CARSON  CREEK  NORTH,  DEER  MOUNTAIN,  ERSKINE, 
atmospnere  _  uabjuattaw  rA«T  uaduattaij  n  i^TAki  inrbJ 


criticized  toe  charging  of  tolls  mausiries  in  me  neari  or  in  -  no  truck  with  a  series  of  damag  CAR5UN  CREEK  NORTH,  DEER  MOUNTAIN,  ERSKINE, 

on  the  Welland  Canal  as  being  dustrial  Canada  at  a  serious  the  boiler  rwm  atmosphere  is  HARMATTAN  EAST,  HARMATTAN  ELKTON,  JUDY 

unfair  to  all  industries  border- disadvantage  y is  -  a  - vis here  on  the  Hill  that  all  the  « _  ,!-_,!CREEK.  JUDY  CREEK  WEST.  LEAFLAND.  PEMBINA 


ing  Lake  Ontario. 

The  Association  was  estab- 


facturers  in  other  areas.’ 


legislators  want  to  discuss. 


recovering  and  on  present  form  CREEK,  JUDY  CREEK  WEST,  LEAFLAND,  PEMBINA, 
should  be  a  more  effective  Op^  SWAN  HILLS,  VIRGINIA  HILLS,  WESTWARD  HO, 
position.  I  do  not  agree  with  WILLESDEN  GREEN  AND  WIMBORNE. 


citation  and  promotional  acti-  staff  of  J  H  Burlev  bshed  in  1959  to  encourage  i  .j  wu  V  k  *i  t  *,i  cio  position.  I  do  not  agree  with  WILLESDEN  GREEN  AND  WIMBORNE. 

ss/’b  '’V'Ss  reS^.s’'8?L'rr.,.!;“>b  ,i'".ba.tb?V„u.d  Na.s 

etiye,  reporting  to  JP.  Labrie,  senior  member  of  its  manage-  St  ‘^llwrencr  and  August.  1961,  valued  at  $223  639  ^t  ee  fit  to  hold  a  meet-  ^ut  -t  would  a  g^  thmg  for  the  g^^’eS,  of  he  fd^ 

district  manager,  Switzerland,  throuchout  the  Great  Lakes  from  37,293  tons  milled.  This  ^ . . .  .  country  if  the  Government  was  Natural  tjas  lease  tor  each  of  the  following  parcels  of  land 


■'“■‘“irpaS  wiirsLSi  in  jSy  i"8  i"  O'-  !rir 

In  addition,  the  airline  has  an-  nouncement  by  J,  H.  Burley,  £jj.gj  objective  of  the  1961,  and  $233,064  in  August,  1960.  some  people  here  thought  toe 

rounced  its  intention  of  moving  I  president.  Association  is  the  abolition  of  - = -  heat  had  gotten  to  Mike.  Then, 

to  new  quarters  in  Zurich  early  Mr.  Littlefield  recently  com-  tolls  on  the  Welland  Canal.  Rnr  "ben  Lester  Bowles  was  in- 

rext  year.  Present  offices  at  pleted  39  years  as  a  member  of  in  a  news  release  from  thei  ■  fUUV  OUT  national 

Bahnhofstrasse  106  will  be  the  executive  staff  of  Canadian  Association,  it  is  pointed  out.  (Continued  from  Page  D  .  ■  cMpmniv  roiKjicn 

moved  to  a  new  building  now  Oil  Companies  Ltd.  His  office  “Lake  Ontario  is  the  only  one - - - — r -  ,  ,  ,  j  * 

Under  construction  at  Loewen-  will  be  at  159  Bay  Street,  Tor-  of  the  Great  Lakes  which  ships  operating  successes  of  the  new  that  polyglot  round  table  t 
gtrasse  56.  onto,  Ontario.  can  neither  enter  nor  leave  large  lakers  which  have  comej  the  Brandenburger  Tor,  it 


duced  to  come  on  the  national  tails  and  gave  the  green  light  to 
video  and  solemnly  consign  naUonwide  strikes. 

♦  Vial  nnlvolnf  rnnnrf  tah1(>  tO  City  and  Was!  End 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 


into  being.  The  big  ships  have  made  you  do  a  lot  of  thinking 
achieved  surprising  economies  of  Guess  he  means  it,  at  that, 
operation  and  the  trend  is  de-  ~~ 

finitely  in  that  direction.  imi  ICTCn  AMD  INACl 


West  End  there  is  something  of 
a  gulf;  bankers,  stockbrokers  and 


Some  operators,  however,  are 
still  somewhat  hesitant  about 
making  the  major  investment  the 
new  ships  require.  j 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 


(Subitet  to  confirmation  and  prico  chango) 
Quotations  suppliod  by  KIppon  A  Co.,  Inc.,  Montrool 


Inew  ships  require.  Alexander  Bldg.  Com.  20 

Anglo  Con.  Tel.  "A"  43 

- - -  Atlos  Thrift  Plan  pfd.  $10  5 

AA  B.C.  Sugar  RefIn.  Co.  39 

IwlOnitOuO  Balllargeon,  J- B- Co.  pfd.  6 

Balllargeon,  J.B.  Co.  Com.  8 
(Continued  from  page  1)  Banque  d'Ecom  de  Que  M 
I  Brlnton  Peterboro  Carpet  42 
to  new  industries,  and  aids  to,  Brit.  Ntid  corp. 

PAmmiinif  tr  hottormont  anH  Hn.i  Calgary  Power  4%  pfd.  79 


LeoeJing  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


Dividends  Recently  Published 


community  betterment  and  de-i^|i|J,’  p^vyer  4v,%  pfd  89 

velopment.  The  success  of  the  conodo  Flooring  "a”  u 

whole  project,  the  minister  ex-  con.  Areno  4%  pfd.  .  .  n  i 
plained,  depends  on  the  compe- 

tence  of  the  committee  mem-  can.  JaY*ii'’„'-td.  .  ii»'4 

bers  and  their  ability  to  co-or-jcan.  Superior  on  .  isv, 

dinate  the  manifold  research  ac- cc;Pi,»ai  wir^  cioth  Com.  22^^ 

tivities  making  up  the  whole  in- citadel  BVick  Ltd  corn.  5 

,  ,  .  ..  ..  ritodel  Brick  Ltd.  $5  pfd.  ’ 

tegrated  investigation.  ciairtone  Sound  .  9j'4 


Asked  d'Assce .  200 

—  Lo  Sorre  Power  ii 

45  Lo  Souv.  C.  d'As.  20*4|  Pd  Pl 

—  La  Solldarlte  S  de'As  Vic  53 

41  Lo  Tuque  Telephone  13 

—  Les  Prevovonfs  d'l  Con.  7n 

—  London  Life  Insurance  . .  245 

45  Lord  Simcoe  Hofei  "A"  — 

—  Lower  St.  Low.  4V<i®.i  pfd.  14 

2'/4  McCarthy  Milling  "A"  5 

i  McCarthy  Milling  "B"  100 

Manufact.  Life  Ins.  Co.  255 

_  Maritime  Cool  Ry.  pfd.  50c 

u.  Maritime  Life  Assur.  Co.  155 
_  Maritime  Tel.  &  Tel.  ..  13’/4 
in  Marshall  Wells  Com  3 

_  Moirs  Ltd.  pfd.  80 

191/.  Woirs  Ltd  .Com.  40 

i7n  Monarch  Life  Assur . 100 

141'  Wtl.  C  &  D  Savings  Bank  94 
Mtl.  London  Gen  Inv  Ltd.  28 
”9  iMfl.  Mort  &  Discount 
_  I  Com.  8 

I  Nat.  Life  Assurance  .  90 

10'/4  Bri  n-.  ISC 


The  committee  has  been  given  ^*®® 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


Abttlbl  Power  A  Paper  Co.  Ltd. 
Agnew-Surpasg  Shoe  Storee  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can,  Pulp  A  Paper  MiUf  Ltd 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Alias  Steels 

Auto  Electric  Service  Co.  Ltd. 


Husky  on  A  Refining  Co.  Ltd. 
Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd, 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 


a  fairly  close  deadline  for  com-  Claude  Neon  Gen.  Adv. 
pletion  of  its  project,  consider-  cio  'de  Neon  Gen.  Adv. 

ing  the  large  extent  of  its  terms  . 

of  reference.  The  target  date  for  coiemon  coii.  a.  4  b.  . 
completion  of  its  report  has  cSITn'ors ''Bros'r'**A"  . ' ' 

been  set  at  February  1,  1963,  cons-  Oka^s°';‘<'„®°'"-  ; 
just  six  months  after  the  forma-  cons.  Theatres  "b"  .... 

tion  and  staffing  of  the  commit-  crown**LUe'^io^'o^Paid 

Dolly  Mirror  "A" 


Communists 

i  (Continued  from  page  1) 


Dolly  Mirror  "A"  U 

Debs.  4  Secs.  Ltd.  pfd.  80 
Dorn,  of  Can.  Gen.  Ins.  110 

Dorn.  Life  Assur.  215 

Dom.  Linseed  Oil  Units  3Vi 

Dupuis  Freres  pfd  $25  par  17 

E.  Can.  Svgs.  4  Loon 
$10  oar  37' 


Kerr-Addlson  Gold  Mines  Ltd 


iooo  bushels  of  barley  and  100,000  E.*'TrusY  co.  New 


Banque  Canadienne  National* 

Bank  of  Montreal 
Bathurst  P.  A  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  A  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Parkers  Limited 
B.C  Power  Corp.  I.imited 
Bro'  ke  Bond  Canada  Limited 
Bulloch's  I.td 

Bulnlo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 


Labatt  (John)  Limited 
Labrador  Mining  A  Exploration 
Leltch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  I<td 
Loblaw  Groceterias  Co.  Ltd. 
Loblaw  Companies  I.td 


bushels  of  flaxseed.  I loamer p(’d.‘  100"* 

Mr.  Hamilton  is  also  hopeful  Essex  Packers  pfd .  35 

I  ,  J  J  I  Essex  Pockers  Com.  ...  3 

I  the  surplus  can  be  reduced.  Excelsior  Life  ins.  325 

The  Dairy  Farmers  of  Can-  ^®f|’Tro"s;“co"'^om".’‘’-  It 
ada  have  presented  a  brief  to  Gi^eneogie^s^inv^  a.  4^b.  « 

the  government  which  contains  Granby  Elastic  $l  com.  300 
whart.  Mr.  Hamilton  called  a  q|._  Brif_  g,  can.  inv  com  25 
positive  program  in  which  far- 

mers  themselves  would  take  hart  Botfery  units  3V2 

some  responsibility  for  meeting  imperial  che-n  ind.  n 
the  problem. 


Calgary  A  Edmuntun  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  I.imited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  Limited 
C.-)"ada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries 
C.-tnadian  Hank  of  Commerre 
C.-inadian  Breweries  Limited 
C.'na'Han  Bronze  Co.  Limited 
Canad-an  Celanese  Limited 
Canadi.in  Ingersoll-Rand 
CanadLin  Investment  Fund 
Canadian  Oil  Cos.  I.td. 

Ca-r-*  an  Pa'-lflc  Railwey 
Car'a'''an  Utilities,  Ltd. 

Ct;ia'’'8n  VIrkers 
C-’nadian  Wallpaper  Mfrs  Ltd 
C<-'n:<dian  West.  Natural  Gas  Co  Ltd. 
Ca  -star  Asbestos 
Ca'elli  Food  Produrts  Limited 
Chamnlon  Mutual  Fund 
C-mmonwealth  Inter  Corp.  Ltd 
Cons.  Mining  *  Smelting  Co  Ltd 
Conwest  Fxnloratton  Co.  l  td. 

Craig  B't  Comnanv 
R.  L.  Crain  I  Imlted 
Crown  Zel'erbaeh 


Maraesa  Mines  Limited 
MarKinnon  Stmrtnral  Steel 
MacMillan  A  Bloedel  and 

Powell  River 

Madsen  Red  I-ake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co  I.td 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  T.imited 
Robert  Mitchell  of  Can.  I.imited 
Montreal  City  A  District  Rank 
Montreal  Locomotive  Works  Limited 
Henrv  Morgan  A  Co  I.td 


The  agriculture  minister  said  Jenkins  Bros.  Ltd. 

,  ,,  7  ,  »  u-  1  [Lambert,  Alfred  5%  pfd. 

also  that  he  is  watching  close-  t.a  Prevoyoncs  cie. 


,  New  Bruns.  Tel  Co.  13 

_  Nor.  Amer.  Elev.  Ltd.  pfd  SO 

Nor.  Amer.  Elev  Ltd  Com  9 

_  Nor.  Tel.  5’/z%  "A"  pfd.  \r/i 

Nor.  Tel.  5'/)%  "B"  pfd.  WVi 

_  N.S.  Light  4  Power  4% 

_  pfd  .  79 

30c  N.S  Light  4  Power  4'/j% 

_  pfd .  S9 

A  N.S.  Light  4  Power  5% 

_!  pfd.  48 

a  Nova  Scotia  Trust  .  30 

_  Oiend  Brewery  "A"  .  13 

_  Olond  Brewery  "B"  13 

Ontario  4  Que.  Ry.  Co.  .  100 
,  Pacific  Gas  Trans.  18 

_  Peoples  Tnrift  pfd.  60 

Peoples  Thrift  Com .  9 

~*  Phillips  Elect.  Com .  4 

~  Prudential  Trust  Co.  —  37 

n  Regent  Knitting  $25  pfd.  5 

20  Regent  Knitting  Com.  .  5 

Rio  TInto  Warrants  — 

—  Rio  TInto  Common  45c 

45'/^  Robin,  Jones  4  Whit.  pfd.  14 

—  Robin,  Jones  4  Whit  Com  9 

—  Scott  Misener  17 

—  Soc.  d'Amln  4  de  FIducle  143 

—  Soverlgn  Life  25®'i>  Paid  240 

—  Std.  Amusement  Com.  . .  100 

—  Std.  Fuel  Com . 300 

—  Std.  Fuel  pfd.  .  35 

—  Stanfield's  Ltd.  "A"  ....  11 

—  Stanfield's  Ltd.  "B"  ....  14 

—  Steadman  Ind.  .  8 

—  Steelman  Gas  Com .  i'/i 

—  Supersol  Ltd.  ...  10 

—  Toronto  &  London  Inv.  ..  215 

135  Transportation  Building  S 

—  Trust  Gen.  du  Con.  pfd.  33yj 

—  United  Grain  Growers  'A'  15 

10^  Velok  Com .  7 

—  Velok  Units  9 

—  Waterloo  Manufacturing  5 

44  West.  Life  Assur.  25%  pd.  103 

—  York  Trading  — 

Vercheres  Ore-Oil  Corp.  — 


Parcel  Ne. 

Part 

Sac. 

Twp. 

Rgt. 

Mar. 

Acreage 

Carson  Creek  North 

19 

S.  i.-i 

30 

61 

11 

5 

320 

20 

N.',^ 

23 

61 

12 

5 

320 

21 

SM 

25 

61 

12 

5 

320 

Deer  Mountain 

7 

WM 

31 

68 

8 

5 

320 

8 

N.E.V4  33,  N.14  34. 

and  N.W.Vi  35 

68 

8 

5 

640 

Erskine 

20 

S.W.Vh 

18 

39 

20 

4 

161 

Harmattan  East 

Pembina 

Harmattan  Elkten 

5 

All 

11 

31 

4 

5 

644 

Except  Natural 

Gas 

in 

the  Turner  Valley  Zone 

6 

All 

12 

31 

4 

5 

640 

Except  Natural 

Gas 

in 

the  Turner  Valley  Zone 

7 

S.ti 

36 

32 

8 

3 

320 

Judy  Creak 

31 

E.’/i 

32 

63 

11 

3 

320 

Judy  Creak  West 

10 

E.i'i 

7 

63 

11 

5 

320 

11 

W.i-i 

7 

63 

11 

5 

320 

12 

W.4 

8 

63 

11 

S 

320 

13 

E.'”! 

17 

63 

11 

5 

320 

14 

W.tx 

17 

63 

11 

5 

320 

15 

E.'i 

20 

63 

11 

5 

320 

16 

E.l-z 

12 

63 

12 

5 

320 

17 

W.14 

12 

63 

12 

5 

320 

Leafland 

1 

S.E.V4 

36 

39 

5 

5 

160 

2 

E.V4 

1 

40 

5 

5 

320 

3 

S.vi 

12 

40 

5 

5 

320 

4 

N.l-i 

29 

40 

5 

5 

320 

5 

All 

30 

40 

5 

5 

640 

7 

S.W.V4 

2 

33 

4 

5 

160 

505 

N.i/x 

14 

48 

3 

S 

320 

506 

W.>/i 

16  and 

E.ti 

17 

47 

6 

s 

643 

507 

EM 

20 

and 

W.>4 

21 

47 

6 

5 

642 

508 

W.'4 

28 

and 

EM 

29 

47 

6 

5 

642 

509 

NM  and  S.W.y« 

33 

47 

6 

5 

4B3 

510 

SM 

4 

48 

6 

5 

320 

511 

NM 

10 

48 

6 

5 

320 

512 

EM 

11 

47 

10 

5 

320 

513 

AU 

12 

47 

10 

5 

642 

,jSwan  Hills 

110 


National  Steel  Car  Corp.  Ltd. 
New  Dickenson  Mines 
Nnranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power  Co. 


ly  the  tobacco-growing  experi¬ 
ments  in  the  maritimes. 

He  said  Canadian  tobacco  is 
competitive  with  foreign  tobac¬ 
cos  in  price  and  quality. 


Pamonr  Porcnplne  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  I.lne  Ltd. 

Placer  Development  Limited 
Power  Cornoration  of  Canada  Ltd. 
Pronto  Uranium 


Temptts 

(Continued  from  page  1) 


TRANSPORTATION  I 
WAREHOUSES  I 


Quebec  Power  Company 


David  A  Frere  Ltd. 

Distillers  Coruoratlon-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dcmlnlon  Cual  Co.  Limited 
Dominion  Engineering  Co.  l  imited 
Dominion  Glass  Company  I.td. 
Dom'n'on  Steel  A  Coal  Corp  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  I.imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 


Reltman’a  Limited 
Reynolds  Aluminum 
Robinson.  Little  A  Co.  Ltd 
A.  V.  Roe  Canada  Ltd 
Roval  Bank  of  Canada 
Rovalite  Oil  Co  I'td 


trust  John  Bracken  for  having 
dreamed  up  a  sane  strip  of 
legislation.  But  legally,  they 
are  still  insane  down  in  the 
Maritimes. 


Virginia  Hills 

20  All 

21  E.i/i 

Wastward  Ho 

:  11  N.W.Vs 

12  S.Vi 

13  S.W.Va 

Willaadtn  Gratn 


Easrt  Kootenay  Power 
East  Sullivan  Mines  Ltd. 

Eastern  Trust 
Eddy  Paper  Co.  Limited 
Enamel  A  Heating  Produrts  Ltd. 


Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sloks’  Breweries  Limited 
Sils-erwood  Dairies  Limited 
Simpson’s  Limited 
Sisroe  Gold  Mines  Ltd 
Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  A  Materials  Ltd. 
Steel  Co.  of  Canada  I.imited 
Superiest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 


Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Ltd. 


Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  I.ine 


Gatineau  Power  Co. 

General  Products  Mfc.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mlnei  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 


United  Amusement  Corp.  Ltd 
United  Grain  Growers  Ltd. 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 


Venture!  Limited 


Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  A  Smeltinz  Ltd. 


Waite  Amulet  Mines  Limited 
Westburne  Oil  Company  Ltd. 
Westeel  Products  Limited 
Western  Grocers  Limited 
Westfalr  Foods  Ltd. 

George  Weston  Ltd. 


Zeller’s  Limited 


The  Hnancial  Tfmes 


MONTREAL 


What  we  all  need  is  a  good 
liquor  law  from  Atlantic  to 
Pacific:  let’s  take  the  federal 
law  and  try  and  make  it  work. 
One  law  for  ten  provinces.  We 
should  not  get  into  the  same 
kind  of  mess  they  have  across 
the  line  in  the  USA.  Who  knows 
whether  you  can  imbibe  legal¬ 
ly  in  Michigan  or  the  Carolinas 
—  or  which  one.  Any  way  who 
cares? 

If  we  had  only  a  Daniel  to 
come  to  judgment,  we  could 
sure  use  him,  after  the  cork  is 
pulled- 

Ottawa,  you  could  soy,  is 
now  being  goosed  by  that  Iron 
Curtain  fence  between  East 
and  West  Berlin.  Indeed,  Ot¬ 
tawa,  recently  in  a  masochis¬ 
tic  mood,  I  went  to  hear  a  lec¬ 
ture  on  the  mighty  megathon. 
A  capacity  room  told  folks  just 
how  bad  such  an  explosion 
could  be,  though  there  was  no 
panic  buying  for  any  shelters. 

Meanwhile,  the  tunnel  be¬ 
tween  the  Commons  and  the 
recently  opened  West  Block  is 
making  quite  a  mess  on  The 
Hill;  you  find  detours  for  cars, 
culs-de-sacs,  and  the  signs 


IiKiustrial 

Sites 


17 

18 
19 

Wimborn* 

5 


N.i/4  and  SJI.y*  30 


CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 


Any  lease  that  may  be  granted  shall  be  issued  in  toe  fotm 
prescribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to  Tart 
VI  of  The  Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  aniou^ 
of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1  ^ 
an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00,  The  foH,  cor¬ 
rectly  spelled,  name  of  the  person  for  whom  the  offer  is  made, 
followed  by  his  occupation,  should  be  indicated. 

'The  purchase  price,  rental  and  fee  in  Canadian  funds  must  ^ 
in  the  form  of  cash,  bank  draft,  certified  che<iue  on  a  chartered 


Boom  702.  •Windsor  Station,  MontreaL  Qua.  .  UNivaraity  1-6811  jbank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincial 
^  Treasurer. 


TORONTO.  ONT. 
Assistant  Manager 
C.P.R.  Building 
King  A  Tonga  Streets 
EMpire  6-7411 

WINNIPEG,  MAN, 
Assistant  Manager 
C.P.R.  Building 
ISO  Henry  Ave. 
WHitehall  6-6667 


Tnrtii«:tri«.i  Anyoue  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 

rpH.  sstafniT  ^  Considered  on  another  parcel  providing  his  order  of 

A  itaiAt  choice  is  clearly  stated  and  that  the  amount  of  his  remittance  is 

sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the  -uT' 
ther  choice. 

'^®  should  be  mailed  to  toe  undersigned  or  may  be  handed 
Industrial  Suparvisor  the  Director  of  Mineral  Rights,  Room  234,  Natural  Resources 

C.P.R.  Station  Building,  Edmonton. 

Mutual  1 2212  right  is  reserved  to  reject  any  or  all  offers  received  and 

to  refund  to  the  person  making  an  offer  toe  moneys  received  from 
LONDON.  W.a  2,  ENGLAND  him.  r-  a  , 

Industrial  Agent  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 

Canadian  Pacific  Railway  Offices  issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time 
Trafalgar  Square  hg  fixed  by  fhe  Lieutenant  Governor  in  (Council  pursuant  to  Section 

WHitehall  5100  2^  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con¬ 

sideration  must  be  on  a  strictly  cash  purchase  basis. 

H.  H.  SOMERVILLE, 

n H  ^  Se  Deputy  Minister  of  Mines  and  Minerals- 

j  EDMONTON,  Alberta. 


VANCOUVER,  B.C. 
Industrial  Suparvisor 
C.P.R.  Station 
Mutual  1-2212 


REGINA.  SASK. 
Industrial  Supervisor 
C.P.R  Station 
LAkeside  7-2762 


LONDON.  W.a  2,  ENGLAND 
Industrial  Agent 


WHitehall  5100 


i 


